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In another column we print an official notice given by the 
Royal Insurance Company of Liverpool, that it will make ap- 
plication to Parliament for such a change in existing laws as 
will permit it to take over the business of the Queen Insurance 
Company, arid to do various other things insurancewise which 
is not now permitted by its-charter and existing statutes. The 
fact that the proposition for the amalgamation of these two 
com~anies has been unanimously approved by the shareholders 
of the Queen at a formal meeting called for their consideration, 
indicates that there will be little, if any, opposition to such 
modification of the statutes as will permit the consummation of 
the project. If the Queen shareholders are satisfied with the 
terms offered them, there is apparently no good reason why any- 
one else should object. 





Wuen the examiners of the insurance department recently 
reported that they found an impairment of over $47,000 in the 
Prudential Fire Association of New York, the Superintendent 
of Insurance required that an assessment be made upon the 
stockholders to make good the impairment. It was then rumored 
as doubtful if the company would continue in business any great 
length of time. According to The Commercial Bulletin, the di- 
rectors have concluded to close up the company at an early 
date. This action has not been definitely determined upon, but 
President George L. Dale of the Prudential is quoted as 
authority for the statement that such decision has been arrived 
at informally, and that official action to carry it into effect will 
be taken speedily. The Prudential was organized as one of six 
companies, to be located in different cities, and acting in con- 
junction in writing large lines on selected risks. John D. Cutter 
was the moving spirit in projecting these companies, thinking 
that by an exchange of business one with the other they would 
be able to secure a large volume. Only one other of the six 
materialized, and this was located at Boston. It did not long 
remain associated with the New York company, but is doing an 
independent business after its own methods. As the organiza- 
tion of this series of companies failed, the Prudential has been 
conducted as an independent company, not limiting its writings 
to large lines, but doing a general business. President Dale 
says that the company is in fair condition to retire, and will be 
able to return to the stockholders nearly all of the original 
$200,000 capital paid in by them. 





Hicu buildings are the craze just now in all prominent cities, 
and in all cities that seek to be prominent. Structures of from 
six to twelve and thirteen stories high are going up in all direc- 
tions, and New York seems determined to have its full share of 
them. In addition to the many tall structures that are now in 
existence, the Western Union Telegraph Company is engaged in 
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putting up an immense building at the corner of Dey street and 
Broadway, having purchased two lots in Dey street that it may 
add to its area. Nearly opposite, at the corner of Dey and 
Church streets, it is reported that an immense structure is to be 
erected, running from Dey to Cortlandt, fronting these streets 
as well as Church street. This will adjoin the Telephone build- 
ing on Cortlandt street, thus occupying about one-half of that 
entire block with tall buildings. The projectors of these struc- 
tures never seem to tuke into consideration the matter of fire 
protection, but they go on and pile story upon story, way be- 
yond the reach of any effective means of fire protection that the 
city may possess. The extreme height to which an effective fire 
stream can be projected from the street is less than 100 feet, 
and it is only when conveyed through conductors stationary in 
the building, or lines of hose dragged up innumerable stairways, 
that the water can be forced to the higher stories. However, 
few of the tall buildings are provided with adequate standpipes, 
or with any other means by which streams of water can be forced 
from the street to the roof or the upper stories. Of course 
it is claimed that all these buildings are fireproof, but experi 
ence shows that in a majority of cases these alleged fireproof 
buildings are of an extremely combustible nature. Some of the 
heaviest losses that the fire insurance companies have had to 
pay of late years have come from the burning of alleged fire- 
proof structures. Our building laws are not sufficiently strin- 
gent in their requirements relative to the means of extinguish- 
ing fires in tall buildings. Their owners should be required to 
equip them with independent water supply, so arranged with 
pipes, hose and valves that the water may be delivered almost 
instantaneously to any portion of the building under a good 
pressure. There should also be automatic fire alarms placed in 
every room and hall in the building, in order that the alarm may 
be instantly given in case of necessity. This is an important 
consideration, and the adoption of some kind of automatic 
alarm, which costs comparatively little, would enable the fire- 
men frequently to extinguish a fire in its incipiency which, with- 
out such alarm, might destroy the entire structure. 





THE Supreme Court of Michigan has recently decided a case 
of much interest to members of secret societies that attempt to 
do a life assurance business on the lodge plan. K. P. Peet as 
administrator of K. Rolla Peet brought suit against the Knights 
of Maccabees to recover the amount of two certificates upon 
the life of the deceased. At the trial court the jury was 
directed to bring in a verdict for the defendants and an appeal 
was taken. The evidence showed that the Finance Keeper of 
the Ithaca Tent had not notified tle deceased that certain as- 
sessments were due and had also failed to notify the Grand 
Tent as to the members who had failed to pay their assessments. 
For this, and other acts of neglect, the Grand Tent suspended 
the Ithaca Tent. The plaintiff maintained that all assessments 
that had been asked for had been paid and that, consequently, 
the sum due under the certificates should be paid. The 
Supreme Court holds, however, that it is the duty of the person 
insured to keep watch of the proceedings of the bodies upon 
which he depends fcr his insurance. From this it appears that 
while a member of one of these fraternal organizations may 
pay his dues and assessments promptly, by the neglect of an 
officer of his particular lodge to comply with the regulations of 
the Grand Lodge, the member may lose all that was promised 
him in the way of assurance, It certainly is a very small hole 
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through which these Knights of Macc1bees crawled in the case 
mentioned, but it serves as another illustration of the fact 
that fraternal organizations cannot furnish life assurance in a 
satisfactory manner, and that when put to the test the fraternal 
bond, regarding which they talk so much, is but the shadow of 


a promise for widows and orphans to lean upon. 


Ir gives us pleasure to announce that the differences that ex- 
isted between the New York Life and the Metropolitan Life have 
been satisfactorily adjusted. President Beers of the New York 
Life having become satisfied that the course his agents were 
pursuing in corrupting the agents of the Metropolitan and thus 
demoralizing the business of that company, has taken measures 
to have it stopped at once. Those agents who bartered their 
manhood and their loyalty for a few paltry dollars, will find that 
the price they received for their treachery is but poor compen- 
sation for what they are sure to losein the future. President 
Beers is a hard man to convince that he is in the wrong, but 
when that fact is finally forced in upon him, he yields with the 
best grace a person of his temperament can assume, and makes 
such reparation as is possible. The unanimity with which the 
insurance press condemned the organized raid made by the 
New York Life upon the business of the Metropolitan was a 
powerful factor in bringing about the amicable settlement that 
has been arrived at. It is often said that the insurance press is 
controlled entirely by its advertising patronage, but the New 
York Life, which is fairly, if not liberally, disposed towards in- 
surance journals, found that its patronage counted for naught 
when it was engaged in perpetrating a great wrong, for the press 
was almost unanimous in its denunciation of the New York 
Life’s demoralizing practices. We congratulate Mr. Beers on 
having the courage to admit his wrong-doing, and all who ave 
engaged in the life assurance business that further comments on 


this unfortunate affair are rendered unnecessary. 





Apropos of some recent statements to the effect that the for- 
eign fire insurance companies are injuring the business for the 
American companies, Ihe Weekly Underwriter quotes the fol- 
lowing paragraph from The Philadelphia Inquirer : 

** Ves; the cause of the prevailing low rates of insurance is attributable to 
the British companies,” said George G. Crowell, president of the Insurance 
Company of the State of Pennsylvania. ‘* The competition which they have 
brought into the field is responsible for the present condition of the business. 
The ‘ gravy’ which used to be in the business is all gone. Forinstance, we 
used to get a dollar for writing the policy in addition to the premium, but 
now we get nothing. We used to get thirty cents a hundred on household 
furniture for one year policies; now we get but twenty-five cents for five 
years.” 

The Underwriter makes the following pertinent comment: 

It is a little cruel to deprive Mr. Crowell of his ‘* gravy,” but how does the 
fellow who had to furnish the gravy feel about it ? 
old times when he had to pay a dollar to get a policy from the State, and then 


Does he sigh for the good 


had to pay a premium of a dollar and a half for what now costs him twenty- 
five cents? Or would he rather keep the extra two dollars and a quarter in 
his pocket, and use such portions of it as are necessary to sustain paupers, in 
the support of cheaper almshouses than that of the Insurance Company of the 


State of Pennsylvania? But did the foreign companies really tip over Mr. 


Crowell’s gravy dish ? 
fluential member of the board of underwriters is right about this, and the 
fault is just as much that of the leading New York companies, and we might 
And really 


We are very much inclined to the opinion that the in- 


add Hartford and Philadelphia companies, as it is of the English, 
it 1s the fault of neither, but of that spirit of pauperism which has always 
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characterized the management of such companies as the. Stat Chey we 
t y were 


hangers on of the National Board, and have always been ca lowers of 
J il SO 


every movement of progressive companies in the business. S 
When fis are abol. 
ished they play the role of Marius amid the ruins of Carthage. If Mr ¢ rowell 
will sit down and seriously consider of what use is his own company 


; : men, when 
tariff associations make rates, stay out and cut them. 


in this 
working world, possibly it may begin its second century wit! re hopeful 


outlook upon the future. It is nearly a hundred years old, luring the 

. . . os . sia: 5 , 
past twenty years, while the foreign insurance companies ha iined their 
footing in this country, the State has been at a standstill, was not 


going down hill. During the National Board days, it grew, a the camp 


followers did. For some years now it has been growing ii 2 Dakota 


town. It is the presidents of such companies as this who talk 10US Com 


petition and want protection. Se1d them to the poér-house a we can 


not afford to support them with out-door relief. 

The fact is, that it is only the inefficiently managed com. 
panies whose managers, like Mr. Crowell, plead the baby act 
The Insurance Company of the State of Pennsylvania has not 
been in the swim for a number of years, and for the past five 
years at least it has been doing business at a loss, its ratio of 
losses to premium receipts being 68.4 and its expenses 40.9. In 
other words, the company, under Mr. Crowell’s management, has 
been paying out for losses and expenses $109.03 for every $100 
worth of premiums received. It is not surprising, therefore, that he 
In 1885 
his company had a surplus of $200,335, which has gradually 
dwindled away to $65,687 at the beginning of 


should seek to find some excuse for bad management. 


the present year, 
Other companies, whose management is imbued with the spirit 
of enterprise and progress, make no special complaint against 
the foreign companies. Like all other business men they re- 
port the condition of the business as considerably demoralized, 
but they go right on increasing the amount of insurance writ- 
ten, extending their field of operations, and generally from year 
to year paying liberal dividends to stockholders and adding 
something totheir surplus. Meantime they give employment to 
a large number of officers, agents, adjusters, clerks, etc., all of 

So that 
ud of Mr. 

Che days 


Mr. 
other 


whom make a good living at least out of the business. 
it can be said of them what cannot truthfully be 
Crowell’s company, that they have not lived in vain 
for large profits in the insurance business, for which 
Crowell sighs, have passed, as they have in nearly 
Competition is so great that 


every 
legitimate undertaking. business 
men must necessarily be satisfied with smaller margins of profit 
than they formerly enjoyed, unless they enter into the realm of 
speculation where profits are still more problematical than they 
are in legitimate enterprise. ‘There are a great many companies 
managed on the narrow gauge plan that Mr. Crowell has car- 
ried out so disastrously for his company, and if they should 
close their doors and put up their shvtters they would not be 
that win 


missed. 
success, and “ old fogyism” must go to the wall i 


Enterprise, push, progress are the qualities 
insurance 


as in everything else. 











—The Insurance Year Book is the leading compendium of lass in the 


° 1 ts ’ 
world. Indeed, no attempt has been made in this country t val it, anc 


abroad similar efforts are on a scale that would make a comparison untalr. 


Not only is it without rivals in its own special field, but it w be difficult 


to find a branch of human endeavor that is more fully repres« 
The table of contents has become too long to mak 


ed in a sta- 
Ss re] etition 
e work with 


ind every- 


tistic sense. 
possible, but an insurance company or agent can buy a copy of 
our assurance, as well as that of the publishers, that in it will b 
thing that can reasonably be expected.—Jnsurance Times, 
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LIFE ASSURANCE COMMENT. 


GREAT ct ittaches to the man who creates a business, as it is evidence 


of ability and exes 
oorous, effective work they put in to obtain a clientele for the 


utive strength, and life assurance agents are entitled to all 


praise for the 


company they represent. Frequently, however, men are persuaded by the 


inducements held out by rival superintendents of agencies to change compa- 
measures to raid the business previously written, and on which 
This practice cannot be too strongly depre- 


The assured are 


nies and tak 
they duly received commissions. 
t is detrimental to the interesis of the cause. 


their faith shaken in the agent and both the companies on 


cated, for i 
likely to have 


whese behalf he canvassed them, and this may lead to a refusal to keep any 


policy in force. Agents sometimes find it advisable to sever relations with 
companies, and for perfectly good reasons, but whether it be from pique or 
any cause connected with pecuniary return, a safe, and indeed the only good 
aie to adopt is ** let well enough alone.” No man can hold a reputation for 
having power to influence persons to insure, to get new business or increase 
on old policies by simply turning over policyholders from another company. 
It is necessary to his own development as a worker that he seek fresh appli- 
cants in new directions right along, so that he may keep up with the spirit of 
the times. The field is full of men who would scorn to do an act which 
could be construed as mean or which they would find it hard to defend before 
their fellow agents; but there are some who are weak in this direction, and to 
these we say: if you must leave your company, leave honorally and act 
honorably in regard to the policyholders you secured for them. 


the door of a company’s office so tightly behind you that it will not freely 


Never shut 


and gladly open to you again. 
* * * * 


WHEN the American Life failed considerable discussion was caused by the 
charge brought against the actuary of that company, it being claimed that he 
should have been fully posted as to the financial condition of the institution. 
Since that time letters, emanating ‘from different officials of the life assur- 
ance companies, have been published in reference to the duties and respons- 
ibilities of the actuary, and a large number of actuaries concur with the com- 
pany managers in the general expression of opinion that the actuary is 
concerned solely in the mathematical part of the work, the investment and 
practical business sides being the province of the executive officers and the 
different committees appointed by the directors. It is a fact, however, that 
more than one of the companies authorize the actuary to sign, on their behalf, 
receipts for premiums, and in such instances it must be admitted he ought to 
be thoroughly acquainted with the standing of his company, and know its 
ability to meet the contracts at maturity, to the continuance of which he is, by 
his act of signing premium receipts, an accessory. The insuring public evi- 
dently regard the actuary as possessing more influence and responsibility than 
is apparently the case, and the wisest course would seem to be to defer to 
this opinion and arrange matters so that he can be alive to the whole situa- 
tion, especially as he has so much to do in the advisory line in the computa- 
tion of rates, the amount which can be expended for new business and the 
sums to be applied to dividend purposes. 

s * ¥ * 

THE Nineteenth Century recently contained an article written by Dr. Snow, 
in which he directs attention to the increasing mortality from cancer. He 
claims the death rate from this cause has risen from 3.85 to 6.10 per thousand 
during the years 1864 to 1888, and regards it as an indication that the severe 
stress modern conditions of life involve upon the nervous system is telling 
hardly upon us. All medical men will not agree with him, as we have many 
pronounced bacteriologists in our midst, but the subject is one of interest and 
might be discussed with profit by the members of the Medical Directors As- 
sociation, who, from the experiences of their companies in this regard, can 
tell whether the same unfavorable feature is noticeable on this side of the At- 
lantic, and if so, make investigation as to the cause, 


* * . 


THE tendency of the age to do everythirg on-a large scale and by united 
action crops up even in life assurance. Only a month ago the North British 
and Mercantile carried into effect a scheme for assuring the lives of members 
of the British civil service, and considerable business has already been written 
aS a result of the arrangements made. Now another bid is to be made by our 
English friends for large rebates, the proprietors of The London Lancet hav- 
ing sent out circular letters to the different offices asking what special terms 
they will offer to medical men to assure without the intervention of agents, 
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If The Lan- 


cet is successful in its mission we may look for further work in this direction, 


and it is more then likely something practical will be achieved. 


and the agents in Great Britain will have a hard time in finding a class of per- 
sons to whom they can make an appeal without being confronted by the state- 
ment that the policy has been or can be taken out by special arrangements at 
a lower cost than the agent can offer it at. It is to be hoped no movement of 
this character will be started in the United States, for it is likeiy to have a 
hard time, what with anti-rebate laws and aggressive and combined under 
writers associations who will certainly resist any violation of the spirit or letter 
of their members’ contracts. 


- * * * 


A SEASON of trouble, a time of reckoning, and, alas! too many found short. 
In tle past few weeks many ups and downs have taken place; banks, banking 
houses, and financial institutions have gone under, swelling the already large 
list of failures, and why? Because money was tight, credit could not be obtained, 
and thus really good stocks were driven down in the quotations. Some of the 
shrewdest men were caught napping, and astute though they were, could not 
weather the storm. ‘This condition of things is paralleiled in man’s life; the time 
will surely come when he is called on to settle up his affairs, to put his house 
in order, at short notice maybe, and just when business is in such condition 
that little is left for his family, whereas if he had ten or fifteen years longer to 
live the situation would be changed materially for the better. But the laws of 
mortality are not to be set aside; they are inflexible; so many die every day, 
every hour, and it behooves meri to provide against the emergency of a sudden 
“can.” 


tion; the funds with which to redeem it at maturity are out of one’s own power 


A life assurance policy affords real, substantial protection in this direc- 


of handling, and surrounded by every safeguard which prudence and experi- 
ence dictate, it being fully recognized by those who have to deal with the 
financial side of the life assurance business that the money is in reality a 
trust fund in which thousands, perhaps millions, have an interest and look 
upon as the sheet anchor of hope when their sea of life is troubled. Of course, 
life assurance companies held stocks and bonds which were effected by the re- 


cent panic, for how could it be otherwise, when ‘‘ gilt-edged”” securities de- 
clined in market value, owing to the stringency of the money market and the 
refusal of credit? Those who were bound to have money, and they were 
numerous, couid only get it by sacrificing the very best stock they car- 
ried. Mark the point though; the companies hold their stocks yet, because 
they know their genuine worth. A temporary flurry may make a little differ- 
ence in the current market quotation, but does not disturb those wh» ‘‘ hold 
fast to that which is good,” and are under no necessity to sell at depressed 
prices. It was the statement of one of the most skillful operators ‘ton the 
street” that where proper judgment had been exercised in the purchase of 
securities money will be made, if they are held; that only those who do hold 
over, through good times and bad, when they feel sure of a good thing, suc- 
ceed. The monetary circles may have been shaken, but the effect on life 
assurance funds is nothing. The late alarm will probably cause those who 
watch the turn of events, to take out additional policies through greater faith 
in the stability of the corporations to which they trusted the vital interests of 


themselves and families. 








CORRESPONDENCE. 


MINNESOTA. 

‘ Never Whistle till You are Out of the Woods"—Some Serious Fires De- 
stroy the Writer's Previous Glorification— The Thanksgiving Fire in St. 
Paul Possibly of Incendiary Origin—A Salvage Corps Wanted—Failure 
of two Mutual Companies at Eau Claire, Wis.— The Minneapolis Asso- 
ciation in Good Condition—Assessment Concerns in Trouble, 


[From OuR Own CORRESPONDENT. | 

Once again has history repeated itself. It was just about a year ago that I 
wrote THE SPECTATOR a letter commenting on the remarkable freedom from 
fires enjoyed by insurance companies doing business in Minneapolis and St, 
Paul. Before that issue of the paper was on the press The Tribune building 
disaster had destroyed seven precious lives and much valuable property. There 
were other serious fires about the same time. I think I have noted casually 
in some recent correspondence the unusually low fire losses in the two cities 
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this season. I have resolved never to do such a thing again under any circum- 
stances. 

The ice was broken the other night by a $30,000 fire in a four-story brick 
building in Minneapolis, the principal ingredient of which was a box factory. 
St. Paul caught the fever yesterday, Thanksgiving Day, and this time the 
saintly city piled up by far the largest figures. A very expensive fire broke 
out in the wholesale district early in the afternoon. It was in the store of the 
Powers Dry Gvods Company, which carries a stock valued at between $300, - 
000 and $400,000, and was spread over sections of three blocks. The build- 
ings were not much injured, but the damage to the stock, principally by water, 
will be heavy. It was estimated at $150,000, but there will be considerable 
salvage. The company carried $383,000 insurance, and there will likely 
be quite a time over the adjustment of the losses. The following companies had 
$10,000 policies : National of Hartford, Commonwealth of New York. ‘These 
had $5000 policies : New Hampshire Fire, Westchester, Peoples of Pittsburgh, 
Guardian of London, American of Philadelphia, Springfield Fire and Marine, 
California, Phoenix of Hartford, Merchants of Newark, Reliance of Phila- 
delphia, Home of New York, Aitna, Amazon, Imperial of London, Lanca- 
shire, Phoenix of London, Rochester German, Firemans of New York, Ameri- 
can of New York, Boston, Anglo-Nevada, Citizens of Pittsburgh, American 
of Newark, Firemans Fund, Rhode Island Underwriters, Hartford, North 
British, American, Fire Association of Philadelphia, Liverpool, Northern of 
London, Liberty of New York, Greenwich, Manufacturers and Merchants, 
Millers and Manufacturers of Minneapolis, Western Manufacturers Mutual, 
Oakland Home, American of New York, Hecla. The Sun Fire and Scottish 
Union and National each had $7500 and the Underwriters $6000, The bal- 
ance was widely scattered in $3000 and $2500 policies. 

It looks very much as though the. fire was of incendiary origin. It being a 
holiday, the store was closed. They kept a night watchman, but no one was 
about the building at the time. Inspection soon after the fire started showed 
that the large double doors in the rear, used for receiving goods and always 
locked and double barred, when not in use, were open. From this it is in- 
ferred that the incendiary made his way through this door. An officer of the 
company when asked if he knew of any reason to suspect any of the employees, 
was not disposed to say much. Another suspicious circumstance is the fact 
that fires seemed to be burning at several different points in the building at 
the same time. A careful investigation will be made of the matter. The fire 
department did excellent work. 

This fire serves to call attention to the salvage corps matter in a forcible 
way and is likely to result in something besides talk. There has been plenty 
of agitation of this subject from time to time, but it has been allowed to go by 
default. The bulk of the damage to the Powers’ stock was done by water 
pouring down upon goods in the lower floors. An efficient salvage corps with 
its rubber b'ankets would have saved this property without any trouble. 
The board of fire commissioners some time since made a proposition to the in- 
surance companies. At an informal meeting of the fire commissioners it was 
decided to renew the proposition and urge its acceptance. The board agrees 
to furnish quarters in a central engine house for a salvage corps company of 
six men and driver, supply and maintain the wagon and teams if the insur- 
ance companies will pay the salaries of the men, which would amount to about 
$519 per month, 

I noticed editorial mention in THE SPECTATOR of the failure of two small 
mutual insurance companies in Minneapolis. This is a mistake due to the 
fact that the press telegram was dated Minneapolis. The collapsed companies 
had headquarters at Eau Claire, Wis. They were the Lumbermens and Manu- 
facturers Mutual Fire Insurance Company and the Mutual Fire Association. 
The companies were organized five years ago and were officered mostly by 
lumbermen. Their business was confined to Wisconsin, Minnesota and 
Illinois. It is believed the creditors will come out all right, as the combined 
assets are about $150,000, The reason given for the suspension was the fail- 
ure of other mutuals and resultant loss of confidence. 

A field note in last week’s SPECTATOR says: ‘‘N. R, Thompson & Co., 
who represent thi:teen companies, had withdrawn from the new association.” 
This is a mistake. That is the agency which was referred to in my last letter as 
being at one time on the verge of pulling out but afterward swinging into line. 
They are all in except the North British and one small agency, and the situa- 
tion remains just about as sized up in my last. The North British claims to 
be doing a good business at about regular association rates, keeping up its 
numerous sub-agencies. 

The latest twist in the affairs of the Educational Endowment Association of 
Minneapolis is the commencement of proceedings in the district court to en- 
join the association from doing further business, The Attorney-General of the 
State is the nominal plaintiff. A long list of serious charges are pre- 


ferred against the officers, including not only mismanagem: nt, but mis. 
appropriation of funds. These charges are vigorously denied by the officers, 

The affairs of the Knights of Aurora insurance organization are now being 
overhauled in the district court of this county. 

A use was found recently for the New York Life Insu e Company's 
mammoth, but vacant, building. The Minnesota Florists held a most ie 
cessful chrysanthemum exhibition within its solid walls. It nceded to be 
in some respects the finest business block in either city, 

In the Knights of Aurora case the judge has decided in favor of the peti- 
tioners for the appointment of a receiver. The judge not only did that, but 
in making his decision he rebuked the leading officers of rganization in 
pretty strong language. He pronounced the alleged insurar organization 
a fraud, as it had been shown that false representations had n made as to 
the number of members and a great many other matters, and it was shown 
that the funds collected had not been properly accounted for. There were 
quite a large number of members of the order in Minneapolis and thr gh the 
Northwest. P P,P. 

MINNEAPOLIS, November 28. 





CLEVELAND. 


Satisfactory Conditions of the Insurance Business—The R Evilin Life 
Assurance Done Away With—First Annual Bangi f the Life 
Underwriters Assoctation—The Best of Feeling Prevailing Among 
Agents—Fire Agents Have a Grievance Against the Bank Agents—Men 
and Things in General. 


[From OuR OWN CORRESPONDENT. |] 


Very little has ever been said regarding Cleveland and its vast insurance 
interests, notwithstanling the fact that we have a population bordering on 


f 


300,000, and a large number of the State offices of both life and fire compa- 


nies being located here. ‘The companies and agents, strange to say, seem to 
work in perfect harmony, and every year the aggregate amount written 
reaches enormous proportions. The demoralizing rebate practice has been 
entirely obliterated, and every applicant is obliged to pay 100 cents on the 
dollar for his life assurance, thus making the business remunerative and satis- 
factory. 

The Cleveland Life Underwriters Association, which has been successfully 
operating for a year, and which has been the prime mover in abolishing the 
15, at the Still- 


rebate practice, gave a banquet Saturday evening, November 
were C. E. 


man Hotel, which was a very enjoyable occasion. Present 
Tillinghast, manager Equitable Life; J. C. Trask, manager Northwestern ; 
E. W. Christy, manager United States Life; S. E. Mulford, resident State 
agent New York Life; C. B. Gay, special agent New York Life; 5S. 5. 
Saffold, State agent Provident Life and Trust ; M. E. Cozad, general agent 
National Life of Vermont ; Mr. Atkinson, agent Equitable Life ; George H. 
Olmstead, State agent National Life of Vermont; Mr. Lewis, agent Provi- 
dent Life and Trust; P. R. Bennett, Jr., agent Mutual Life; J. H. Snow, 
cashier Equitable Life ; Captain F. A. Kendall, general agent Penn Mutual, 
and Mr. Maniard, general agent Berkshire. 


After an elegant repast some time was taken up by speeches and a general 
Life, who has 


discussion of the business. Mr. Tillinghast of the Equitabl 
» the National 


just returned from a European trip, and also as delegate t 
Underwriters Association meeting at New York, gave a very pleasant account 
of the proceedings at the convention, and promised to give a detailed account 
of his European trip at the next meeting. 

E. W. Christy, manager United States Life, who has made such an 


extremely large increase in the volume of new business since his connection 

. : . , | 3 . 
with that company, will banquet his agents at the Hollende1 Hotel in this 
g ithering ot 


city at 7 Pp. M., Thursday, November 27. It will be a general 
It in adding 


United States Life agents in Ohio, and we have no doubt will resu 
to the already largely increased business. 

S. S. Saffold, State agent Provident Life and Trust, who 
Columbus, O., contemplates an early removal to Clevelan l, 


stand, has engaged offices in the new Arcade building. We wish Mr Saffold 


located at 


1, I under- 


much success in this new departure. 

J. C. Trask, general agent of the Northwestern, reports a splendid business 
for the year, which is largely increasing. 

The Ohio Farmers have removed their offices to the Arcade, and 
very nice quarters. 

C. B. Gay, who for so many years was connected with the Eq table in the 


now have 
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ctor, has now gone over to the New York Life. No doubt 
Mr. Gay will be benefited by the change. 

There has been quite an active movement here lately on the part of the fire 
They claim there are several 


o do quite an excessive business controlling certain large lines through 


capacity of insp 


agents dit cted against the bank agencies. 


bankers w! 


their infl as bankers. The outcome is difficult to predict, as similar 
actions have been taken before, which were finally settled or dropped. 

The State agency for the Mutual Life, located for many years at Cincinnati, 
has been removed to this city, and we understand that the change has proven 
very satisfactorily on account of the increasing business in this part of the 
State. 

Carlton & Lee and Bingham & Douglas are among the oldest fire agencies 
here, and annually their insurance returns reach enormous proportions. 

T. C. Parsons, State agent for several fire companies, is one of the leading 
insurance men, and also writes a large local business. 

Mr. Hillman of the Berkshire, who met with such a frightful accident in 
falling down-stairs at the American House in this city several months ago, 
resulting in a broken leg, is reported as being no better, and fears are enter- 


tained for his recovery. 

P. R. Bennett, Jr., formerly of Urbana, O., has joined the agency force of 
the Mutual Life, and removed his family to Cleveland. 

George H. Burford, president United States Life, visited E. W. Christy, 
manager, Monday, November 17. President Burford is exceedingly popular 
among the representatives of the company, and twice a year visits each gen- 
eral agency which, no doubt, will constitute an important factor in the new 
business when their annual statement appears each year. 

Capt. F. A. Kendall, general agent of the Penn Mutual, who is also the 
worthy president of the Cleveland Life Underwriters Association, does not do 
much high pressure work, but at the end of the year is almost always able to 
make a favorable showing with the rest ot the boys. WAKEFIELD. 


CLEVELAND, O., November 22, 





CINCINNATI. 


Oficial Examination of the Union Mutual Fire—Secretary Williams’ 


Absence at Critical Periods—Heavy Jndgments ‘Against the Company 
and Numerous Unsettled Loss Claims—The Mutual Fire Makes a 
Thirty Per Cent Assessment—Is the American Mutual of Cleveland 
ina B Way ?—The Reinsurance of the Franklin of Columbus— 
To Confine Itself to Local Business Hereafter. 


[From OuR OWN CORRESPONDENT. ] 
The recent ventilation of the Union Mutual Fire Insurance Company of 
Cincinnati has caused Superintendent of Insurance Kinder to make an ex- 
amination of the affairs of that company and his deputies are now at work, 
What the result will be no one knows, but the general impression seems to be 
that there will be a number of tough outside special hazards to be provided for 
very soon. It is unfortunate that Secretary Williams should be out of town 


just now, Thanksgiving time, too, but his duties require his absence at pecu- 
liar times, 


[t is said that he was away when a default judgment was given 
against the company for a claim of $7150. 


Was he also away when that other 
judgment of $4380 was given? 


Will he be away when the claim of $4000 on 
the State Penitentiary at Nashville, Tenn., will mature? Will he be away 
when the claim of the Cincinnati Dessicating Company will mature, amount 
of claim, $2500? Was he away when the various claims for which the com- 
pany is now being sued, aggregating some $15,000, were presented and dis- 
honored? When will the $5000 loss of the Winona Mill Company be paid? 

Superintendent Kinder can stick a pin right here. If he makes a report of 
the condition of the company, without having Secretary Williams put under 
oath regarding the losses outstanding, it will bea shameful neglect of duty 


and an act which will be a matter of regret ever afterward. 


Secretary Wil- 
liams is said 


to be in Niagara, and if he cared to face the music, could get 
here over night. Things must be in-a very bad condition if the Superintend- 
ents visit is in any way the cause of Williams’ absence. One of the gentle- 
men on the street said that with any ground whatever Mr. Williams was more 
than a match for any Commissioner since Mr. Church’s time. That if the 
Angel Gabriel should come to close up all earthly affairs, that his trumpet 


would be used as a paper weight in the Union Mutual office before he got 
fairly started, 


he Mutual Fire Insurance Company of Cincinnati is also brought into 
prominence 


hy 1, : ; ; 
by their thirty per cent assessment, and the general impression 
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seems to be that they also will join the ranks of the ‘‘ gone but not forgotten” 
by January first next. Unlike their partner in misery, mentioned above, they 
are at least honest, and plainly say to the assured ‘‘ we want to pay you, and 
will do so, but we have not the where-with-all just now. We really expect to 
have it when the hat comes back.” One sad fact they overlook is that the hat 
shrinks every time it is passed, and another trip like the last will use it up 
entirely, Your correspondent saw one policy on which ninety-four per cent 
of the premium note had been absorbed in four and one-half years. Another 
where sixty-five per cent was absorbed in two and one-half years, and so on. 
As there should be no favoritism in the distribution of these dividends (Hi- 
bernian), what will be left to pay salaries during the unexpired term of these 
policies? Losses cannot be considered at all. 

Another policy had been renewed this summer, but upon investigating the 
condition of affairs the assured decided last week to cancel, congratulating 
himself on having escaped the thirty per cent call. Much to his disgust, in- 
stead of a return premium, his policy having run but a couple of months, he 
found the same Irish dividend awaiting him. Although the assessment had 
been levied two months ago, his notice had been withheld. It was probably 
just a little bit early to make a call again. As it was, he paid up, and is 
wiser on the subject of mutual insurance. 

One statement made interested him very much. The president of the 
company stated that they had $160,000 of good notes ; that their outstanding 
losses were but $22,000. As thirty per cent of the above amount is $42,000, 
where does the other $20,000 go? Is it the old song of borrowed money ? 
One of the directors told the writer that he did not see how they could be 
allowed to go on after January I next, and we will probably soon see just 
how. 

‘The American Mutual of Cleveland is looked upon as the next candidate. 
The writer had a policy in this latter company sent to him, with the request 
that he ascertain its value. Not being very well posted in fire insurance, he 
submitted it to a friend of his in the State who happened to be an agent of 
the American Mutual. 
pany was good or not, the agent advised him to cancel at once, 


On the question being put as to whether the com- 


The recent reinsurance of the Franklin Insurance Company of Columbas 
in the Guardian of London came in the nature of a surprise in insurance cir- 
The Frank- 
lin is one of the few small companies who have always made money, and 
their lines are not heavy enough to overload the Guardian, 


cles, and Manager Bowers is to be congratulated on his capture. 


The company 
does not go out of existence, but simply unloads its agency business and be- 
comes strictly a Columbus local company, and will, of course, reinsure Secre- 
tary O’Kane’s general agency companies. 

Durrill & Rothier, who have pushed the Franklin into the front rank in 
Hamilton county, now represent the Guardian, J. M. Sears losing his agency 
(a second one) to accommodate them. This latter gentleman is now out for 
something to take the Guardian's place, and probably won't suffer very long. 

A number of visitors have dropped in during the last few days. Among 
them were Manager Bowers of the Guardian, Assistant Manager Brewster 
and Special Agent Hawley of the Lion and Scottish Union, Special Agent 
Shaw of the London and Lancashire, Kelly of the Queen and Bonar of the 
Insurance Company of North America, Gardner of the Sun, Foster of the 
Imperial, Webber of the Connecticut, Schwager of the Traders, Leisch of the 
Anglo-Nevada-Caledonian, Follett of the North British and Mercantile, Mur- 
dock and Bob Moore of the Phenix of Brooklyn, and Brock of the Guardian, 
Girard, Liberty and Franklin. ANON. 

CINCINNATI, O., November 26. 


Will tell you more 





WESTERN NEW YORK. 


Seventh Annual Meeting and Election of Officers—What Has Been Ac- 
complished by the Association—Many Business Aspirities Overcome, 
and a Better Sentiment E-ngendered Among Field Men. 


[From OuR OwN CORRESPONDENT. ] 

The fourth annual meeting of the Life Underwriters Association of Western 
New York was held at the Niagara Hotel in Buffalo November 18 inst, 

The following officers were elected for the ensuing year : President, William 
Manning ; first vice-president, E. H. Whitney ; second vice-president, J. W. 
Moore ; secretary, D. J. Sadden ; treasurer, W. G. Justice ; executive com- 
mittee, M. D. L. Hayes, J. A. Jones, E. P. Clark, Wright Upson. 

This association was organized in November, 1886. Its purpose was to 
bring the life assurance workers into more amicable and pleasant relations ; to 
correct, if possible, and so much as possible, certain unpleasant and unprofit- 
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able practices that had grown out of the sharp competition of companies and 
agents for business. Some were doubtful, and a few were skeptical as to the 
benefit to result from bringing together the representatives of so many com- 
peting companies. Sharp competition had in some cases occasioned personal 
irritation and dislike between field workers of the different companies, and it 
was said that these unpleasant and unfriendly feelings would be intensified 
and develop into open hostility in the closer relations of an association. Four 
years have passed and the fears of the skeptical have not been realized. 

It cannot be said that all the predicted dangers have been avoided, nor that 
the good which the sanguine hoped for has been secured. Some wrong prin- 
among us, and the life assurance millennium does 


ciples and practices survive 
But some of the 


not seem to have quite materialized in Western New York. 
evils connected with and growing out of competition have nearly disappeared, 
a growing friendliness and mutual respect is apparent. There is less detrac- 
tion and misrepresentation, less sacrificing of ha?d-earned commissions in 
a desperate strife for business, and those who persist in discourteous or unfair 
treatment of competing companies or agents do not find so much comfort or 
profit as formerly in their evil practices. The Life Underwriters Association 
of Western New York still lives. Its good influence is felt throughout the 
territory covered by its membership. M. 
ROCHESTER, November 28. 





NOTES EN ROUTE. 

Alfred Paull, secretary of the Underwriters of Wheeling, is one of the most 
prominent and successful fire underwriters in the State of West Virginia. He 
has in his agency the Rome of Rome, Ga., for the territory north of the home 
office, and the New England of Rutland, Vt., for all territory south of the 
home office. Mr. Paull is making money for the underwriters, too. 

The Wheeling companies, with an exception or two, have all fared well 
this year and will make excellent showings January 1 if their good fortune ex- 
tends over December. Several of the Wheeling companies exist almost 
wholly on reinsurances, but appear content with that kind of an existence. 

Curry & Simpson of Wheeling, W. Va., representatives of the New York 
Life for that State, report a very healthy business, and expect to beat their 
record of last year, when they made an increase of seventy per cent over the 
business done in 1888. Dr. Curry informs me that no other firm in the State 
showed a higher increase than thirty per cent last year, and takes a pardon- 
able pride in knowing that his is the only agency in West Virginia that has 
ever written a $100,000 policy on a single life. Dr. Curry is a particularly 
well posted life agent, which, no doubt, accounts for his success. His part- 
ner, C. H. Simpson, the son of a leading merchant of Wheeling, was married 
November 12 to Miss Mai Forbes of Melrose, Mass, 

H. P. Hitchcock has the leading fire agency at Akron, O. Out of $105,000 
in annual premiums, he controls fifty per cent for his companies, of which 
there are twenty-two. Mr. Hitchcock has conducted his agency for nineteen 
years, and is quite prominent outside as an expert adjuster. 

The American Mutual of Cleveland, now in a semi-comatose condition, has 
betaken itself to Painesville, O., a nearby town and the home of its presi- 
dent, S. R. House, where a struggle is being made to revive it. The pros- 
pects are not encouraging. 

—F. C. Chapman has had charge of the Aetna Life for thirty-two counties 
in Northeastern Ohio, with headquarters at Cleveland, since September 1. 
Mr. Chapman has gone to work with a will and reports the following results : 
September, $24,000 ; October, $32,000, with indications pointing to $50,000 
for November. 

The Euclid avenue end of the handsome and spacious Arcade building in 
Cleveland has found favor with the life and accident men, that portion of the 
building now containing pretty nearly all the agencies in the city. The 
Travelers has recently taken quarters here. This agency reports fifty per 
cent increase over last year. 

One of the worst cases of misrepresentation in life assurance that I have 
heard of in some time was told me by a leading Cleveland agent, and is in 
substance as follows: My informant, while canvassing a prominent gentleman 
recently was told that his (my informant’s) company did not appear to offer 
the same degree of security as did the association in which the p. g. 
3enefit of Sandy Lake, Pa. As the 
soliciting agent was the representative of a Jevel premium company, he thought 


was assured, the Economical Mutual 


it queer that he could not offer fully as good security as the Sandy Lake Asso- 
ciation and asked his would-be policyholder wherein the supposed greater 


security on the part of the association lied. The agent was told in response 
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ir sday, 


that the Economical Mutual Benefit (its agent at least) repre that the 


Commonwealth of Pennsylvania had obligated itself to meet aims the 
association could not, and although the solicited party was a business man, he 
was silly enough to believe the above ridiculous representation, and to think 
that all insurance companies should offer such security, Thi thing 
daunted (a good life agent never is), requested the p. g. t ymmis- 
sioner Forster and ask that official how long the Commonwealth of Peunsyl- 
vania had been doing this sort of thing, and to what « if ies 
(Commissioner Forster) was going to take out a policy on his life, which com- 
pany would he prefer it in, the Sandy Lake Association the one repre. 
sented by my informant? The p. g. wrote, was answered and carries old 
line insurance bought of this enterprising Cleveland agent with 
of the Commonwealth of Pennsylvania. 

The firm of Trask & Marks now represents the Northwes Mutual in 
Northwestern Ohio, with Cleveland as headquarters. | k of 
firm continues to represent the same company in Eastern Oh 
crease his business at least thirty per cent over 1889. 

Mr. Mackintosh, the former agent of the Northwestern 


Ohio, is now in New York under that prince of agents, 


-CUTILY 


this 


1 will in- 


rthwestern 
John I. sristol 
A pleasant and winning person is Edwin W, Christy 
for the United States Life of Ohio (Cincinnati excepted 
filled the above position for a year and a half now with mu 
increase this year will amount to over 100 per cent. He figures | 
Mr. Christy is one of \ 
in Cleveland, and while he is modest to the extent of ascribing his suc 
the United States Life and its taking policies, is nevertheless dese ving of 
much credit for individual effort, 
The Cleveland (O.) Mutual 
this year in the conduct of its business and reports a steady increasing volume. 


agent 
iristy has 
His 

1890 busi- 
ness now at over a million dollars. yest agents 


ess to 


Live Stock has made several desirable changes 


Further changes are to be made between now and February 1 
The United Manufacturers Mutual of Cleveland, Henry 
tary and manager, continues in the line of progress, is comps 
England, for 


iats, secre- 
ly Operates 
in connection with the associated factory mutuals of New which 
latter Mr. Staats is the able Western representative. Th: 
facturers has recently taken quarters in the new Society for Savings building, 
the finest office building in the State of Ohio. 


C. E. Tillinghast, general agent of the Equitable Life for 


ited Manu- 


head- 
quarters at Cleveland, entertained sixty of his agents at dinner, 
November 24, in commemoration of his fiftieth birthday, tieth an- 
niversary in the insurance profession and his tenth year’s service with the 
Equitable. 
ties in memory of the same events. 
Equitable’s class of banner agents. 
wil] foot up over $6,000,000, an increase of fully 20 per cent over 
The young men are making their marks in the insurance 


On the following evening the association part hopitali- 
Mr. Tillinghast is an 


His total volume of 


ber of the 


this year 
in Cleve- 


The Tillinghast brothers, sons of C. E. Tillinghast, and 
Ohio, and 


land very fast. 
graduates of Yale, now represent the Equitable in Nor 
will not be satisfied if they do not round up the present year ver half a 


million for their company. This agency is not yet a year old. ithan Ken 
dall, Dartmouth, 1889, has recently become associated with his 
tain F. A. Kendall, in the agency of the old, reliable Penn Mutt 


doubt the making of 


lather, Cap- 
and is 
meeting with much success. The above have without 
first-class life men, and unless I am very much mistaken will so: 
nent in their profession. 

Captain Kendall will excel all his past records this year for the Penn 
Mutual in Ohio. 

I had the good fortune to meet President Burford of the 
in Cleveland, recently. He was making his semi-annual t 
wa then on his way East, having come from Detroit. He 


yn De} romi- 


ates Lifa 
ies and 
business 

satisfactory at all points visited. President Burford says that y has 

agents who can show a longer duration of service than 

that it is the agent who gets the business for the com, 

Mr. Burfor 


associations of life underwriters and the good fellowshi| 


giving him full credit for all he may do. 
the agents. He makes it a point to visit his agents twi 
not fond of traveling, is satisfied he is repaid for his w 
one. President Burford is the gentleman personified, 
specimen of humanity, indeed, who would not be pleas 
Burford accompanied him on this trip. 

L. C. McKinnon, manager of the Standard Accident of 
eastern Ohio, with Cleveland as his headquarters, has 
quartered in a handsome suite of rooms in the Arcade 


been fitted up to meet his needs. Mr. McKinnon has mad 
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business this year and is paying special attention to his company’s employers 
liability and elevator features. 

The Mas 1883, has now 
$12,000,000 assurance in force, divided among 3000 policyholders and is in- 
creasing at t It is 
transacting business now in the States of Ohio, New York, Pennsylvania and 


Indiana, havirig just entered the last named State, with Samuel MM. White, Jr., 


Mutual Life of Cleveland, organized in 


he rate of 300 members per annum, its limit and desire. 


No co-operative is conducted on stricter, more care- 
On the October assessment, but two 


Indianapolis, as agent. 
ful or conservative methods than is this. 
of the 3000 policyholders had defaulted payment. The membership is re- 
stricted to masons and all business is handled by Manager Folsom, at Cleve- 
iand. He has but three agents to assist him. 
The loss ratio of the Seneca County Mutual of ‘Tiffin, O., for the first 
eight months of 1890, was 41 per cent. Last year its combined ratio of losses 
The company’s business does not date further 
} 


back than that, although it was incorporated under one of the special charters 


and expenses were 56 per cent. 


granted in 1851. It did practically nothing until J. P. Childs assumed its 
management last year. At this time new policies are coming in at the rate of 
450 per month, the average amount of each being $1000. Mr. Childs informs 
me that the company’s income has averaged between $6000 and $7000 net, 
monthly, for some months back and its losses about $2500 for the same 
periods, The company’s books are well kept, much detail being gone into, 
and it transacts its business directly with the assured, 

The Akron (O.) Brokerage Company has been incorporated by Dr. A. M. 
Cole, president; Geo, T. Whitmore, treasurer; C. D. Crumb, secretary; Chas, 
H. Palmer, vice-president, and E, F. Donahue of Akron, to do a general 
brokerage business in fire insurance, negotiate loans, and collaterals, etc. Geo, 


as ey Oe 


Wright is attorney for the company. 





FROM THE WESTERN FIELD. 
Keokuk, Ia,, is surely the Sleepy Hollow of the West, so far as insurance 
Nearly every man is an insurance agent, and attends 
Union Central of Cincinnati is the 
only company in the place that has the undivided services of an agent. The 
Everyone 
talks about the ‘‘ good times of the seventies,” and the general ante bellum 
lingo of some portions of the South is what one hears everywhere. This place 
would be a good field for the agents of those life insurance companies that are 


> 


business is concerned. 
to fire, life and accident business. The 


business being carried on in this way does not tend to profit. 


pushing for new business as far as a lack of competition is concerned, but as 
a word of advice I would suggest to the prospective agent that he contracts 
for a good guarantee, for it will take his entire time ‘for a number of weeks 
to awaken the people to the importance of insuring. 

The Iowa State Mutual Fire, with its head offices here, is not a wild-cat, 
Its condition does not 
vary much from year to year, and it probably never will, as all its business is 


by any means, but one of the most domestic tabbies. 


confined to this State, and the majority of its risks are in the immediate local- 
ity. The future of Keokuk, from an insurance standpoint, should be bright, 
as it has no past errors to erase. 

The Iowa Mutual Aid Association of Ottumwa, Ia., has recently adopted a 
ten-year plan of insurance with a fixed amount and number of annual assess- 
ments. One-half of the proceeds from assessments is charged to a bond 
account ; at the end of the first six years a bond is issued to the member, and 
At the end of the ten years 
these bonds can be converted into cash and the policy canceled, or they can 
The only objection to the plan lies in 
the fact that the portion of assessments put aside for the payment of claims is 
not enough, according to the experience of the American Mortality Tables. 

Cyrus Beede has resigned the secretaryship of the Iowa Mutual Life and 
Endowment Association of Oskaloosa, Ia., and John M. Harron has been 
elected to the vacancy. This association has during the year reinsured the 
risks of the Western Mutual Aid Association of Des Moines. 

I am sorry that it is necessary to make a correction regarding the statement 


another at the end of the following four years. 


be used in paying future assessments. 


made under our head of ‘‘ Mere Mention,” to the effect that Iowa was to have 
an Insurance Commissioner. The legislature will beyond a doubt create a 
position of this character some day, but it does not convene until 1892. The 
insurance interests of Iowa have grown so rapidly in the past few years that 
the present system of supervision is not adequate. An examination of all the 
State companies, both fire and life, is made every year, but other matters of 
nearly as much importance cannot be looked into by the Auditor of State in a 
manner that is either satisfactory to himself or to the people at large. 

On calling at the different offices of the local fire insurance companies here 
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at Des Moines, I found asa rule a brighter condition of affairs existing than 
at this time last year. 
light, and although there is, in the opinion of some of the secretaries, a some- 
what larger shrinkage of premium notes on farm risks to look for, on account 
of only about half a crop, still they all expect to increase their surplus in a 
greater ratio than last year. 

Dropping into the cffice of Durstine & Hamilton I found them very busy 
To my question 


Losses in the West this year have been comparatively 


closing up the business of the week with their local agents. 
as to whether the Equitable was going to put up their much talked of building, 
Mr. Durstine replied that if business kept coming in as it had been, there 
would be no doubt of it. 


I, 1891. 


‘The quota demanded is $2,co0,000 before January 


D. E. B. 





NOTES FROM CHICAGO. 


At the regular meeting of the board, November 28, a communication was 
received from the packing firms of Armour, Swift, Morris and Fairbank ask- 
ing for an extension to February 1, 1891, to make the improvements ordered 
by the board in order to secure the reduced rate. 
rate schedule go into effect December 1, and that if the improvements were 
made by January 1, the packers should be allowed a rebate on all insurance 
placed during the month of December. 

The Union Mutual Life has appointed Harvey S. Dale as Chicago man- 
Mr. Dale is well and favorably 


It was decided that the new 


ager, the appointment dating December 1. 
known in Chicago, having been connected with the Quartermaster’s Depart- 
ment, U. S. A., in this city for the past twelve years. 

The Insurance Department of this State has been busy for the past few 
weeks examining the condition of the mutual companies of this city, with what 
result is as yet unknown, A special meeting of officials of the larger Western 
mutuals was held at the Grand Pacific Hotel this week, What transpired is not 
known, as no outsiders were admitted, and the members were non-committal 
when interviewed. 

Several first-class agents are open to accept the agency of a good Ameri- 
can or foreign company, and would guarantee them a fine line of business. 

A new insurance firm in town is that of J. C. Chapeck & Co., W. E. Smith 
of Mutual Fire fame being the ‘‘ company.” 

J. A. Brady, formerly adjusting agent of the fidelity department for the 
Fidelity and Casualty, has been appointed special agent of the bond depart- 
ment for the American Casualty Insurance and Security Company. 

As a result of the reduction in the rate made to the auditorium recently, a 
communication was received by the board from the Chicago Opera House, 
asking that they, too, be allowed a reduced rate. 

President John E. De Witt of the Union Mutual Life is in town for a few 
days. Mr. De Witt says that while the Union Mutual is not among the 
leaders, they are getting their full quota of business, and will show a hand- 
some increase over last year. 

Major John C, Whitner of Atlanta, and one of the shining lights of the 
Southeastern Tariff Association, was in town this week. 

G. H. Ripley, vice-president of the Home Life, is in Chicago this week, 

T. H. Montgomery, president of the American Fire of Philadelphia, was a 
visitor here last week, as was also J. N. Dunham, president of the Springfield 
Fire and Marine. 

Charles Heath of Philadelphia is in town. 

Though but recently admitted to this State, the American Casualty Insur- 
ance and Security Company, under the progressive management of General 
Agent Thatcher, is forcing its way to the front, and will doubtless start the 
new year with a good volume of business from Chicago, G. A. W. 

CuicaGo, November 29. 





—Burning off old paint—that is making it soft with a spirit lamp or gas 
jet so it can be more easily scraped off for a fresh coat—is dangerous. It oc- 
casioned a $100,000 fire at Rockland, Mass., recently. The Glens Falls paid 
for a valuable dwelling on Staten Island a few years ago, the fire originating 
from the flame of a spirit lamp used in softening the paint on the clapboard- 
ing outside. By a draft upwards through the studding the flame was drawn 
in between the clapboards, starting a fire which after burning some time un- 
noticed, broke out through the roof and destroyed the dwelling. It is a com 
mon practice with painters and a bad one.—Now and Then. 
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ENDOWMENT ASSURANCE, 
[To THE EpIToR OF THE SPECTATOR. ] 
312 SIXTY-FOURTH STREET, f 
ENGLEWOOD, ILL., Nov. 18, 18g0. § 

I assume it is your wish to make your publications as attractive in appear- 
ance, and as accurate in contents, as possible. As far as I am able to judge 
you have succeeded in the former of these objects, as all of your books and 
papers which I have had the pleasure of examinirg are very neat. In the 
latter respect, however, they are not invariably so commendable, as, while 
printers’ errors are surprisingly few, authors’ mistakes do appear, as will be 
seen by a reference to the treatise on the Principles and Practice of Life In- 
surance. On page 225, beginning at the middle of the page, of your fourth 
edition (1889), will be found an error of some importance. 
which you are at liberty to use as you see 


I enclose herewith 
a corrected copy of the paragraph, 
fit. Trusting that this error may not appear in future editions, and that my 
calling your attention to it may not be considered an impertinence, I am 


yours very truly, Cyrus WITMER. 


Endowment insurance—The single premium for a temporary insurance of 
years is 
=0(™ v.Ix+i+v.? Ix+etv.3 Ix4+3+...+v"-! lx+n—1 
= ‘ — , 


tv." Ix+n_ 


v. Ix+1t+v.? lx+2+-v.3 Ix+3+v.4 Ix+4+..... 


Ix 


Nx— Nx+n Nx+1—Nx+n+lI - : : 
¥, ; 5 divided by the temporary annuity 





‘Dx Dx 
Nx—Nx+n_ __ Nx+1t— Nx+n+I 
Dx ( Dx 


a annual premium for temporary 


x 


, ; , ; Dx+n 
insurance. *Adding the single premium of simple endowment, , to the 
)x 


single premium for temporary insurance, and since Nx+n+1+Dx+n= 





: Nx— Nx+n 
Nx-+n, we have the single premium endowment = v, ( : : )- 
x 
Nx+1—Nx+n a ' . Nx— Nx+n, 
-. , and dividing by the term annuity, we 
Dx ‘ ‘ Dx 


Nx+ I—Nx+n 


have annual premium=v—( ). Net annual premium for z 


Nx—Nx+n 
. {Nx—Nx+n Nx+1—Nx¢4n 
years, payable in m payments, vf — . a d ) 
Nx—Nx+m Nx—Nx+m 


[We are much obliged to Mr. Witmer for pointing out the error referred to, 
and will see that it is not repeated in future editions of ‘' Principles and 
Practice of Life [nsurance.”—Editor THE SPECTATOR. | 





*Note—I would suggest that the following be inserted here : Annual premium for temporary 


f ble i ‘ (= ty (= I atest) 
nsurance for # years, payable im # payments, v.\ — = — —— }- 
tae Pa) Nx—Nx+m/ Nx—Nx+m 





SECOND OPEN LETTER TO SHEPPARD HOMANS, 
PRESIDENT ACTUARIAL SOCIETY OF AMERICA. 


My Dear Stk: Contrary to my anticipation, I found your remarks at the 


ESOQ., 


meeting of October 24 on Mr. Starr’s paper, to which (not your own paper) 
my open letter of October 25 referred, given fully in the printed proceedings 
of that meeting, and also my incidental statement of the printing of which I 
had no 
superfluous, supposing you have no amendment to make to your remarks as 
I do not see that THE 
SPECTATOR is an undignified medium of communication for my purpose, or 


intimation. This renders a detailed response by you to that letter 


there printed ; but makes delay on my part awkward, 


that it is undignified for me to use it to discuss this particular question now. 
I selected it because it is a paper for which I subscribe and which I keep on 
file, and which I believe will meet the eyes of many who are interested in and 
competent to judge of what I write. 

My further reasons for preferring to publish now the few comments which I 
wish to make at present on yours are, first, because the point of disagreement 
between us in question is one so definite and limited that I hope it may be re- 
moved promptly and decisively, thus saving some future time for the discus- 
sion of broader questions. I am encouraged in this hope by your own words 
that ‘‘ we are on the eve of arriving at a more equitable and a more satisfac- 
Also your 


tory method of basing not only expenses, but surrender charges.” 


SPECTATOR. 








[ Thu rsaday, 


declaration that ‘‘ I fully agree with Mr. Starr in his ren 


per a 
the last session,” for it happens that I have good reason to Mi ace 
very fully agrees with me, both as to expenses and surrend a 
Again, I am jealous of the integrity of our Massachusetts n si 
which has sustained a number of attacks by those to who apply 
and who have not seemed to be actuated by any higher n fear of 


the competition caused by the growing popuiarity of polici 


provisions, and who doubtless stand ready to make the m 





of an ‘‘anomaly”’ in its terms not directly met. I believe it + mad 


of itskind on any statute book. Considering, however, t re chal- 
lenged regarding the New York law, I should have to conf bts - 
its equity and virtue, I can forgive a New York man for } ich pr 
occupied with matters at home to be fully ex rapport w 
teaching is by example. A good way to experiment with ire laws 
isto take the worst one—one which is *‘ anomalous ” thr 
and tinker on that. Then, when we have something whicl ried and 
recognized on all sides as excellent, it will be in order 
rially change and improve the better ones. Your criticism I appears 
to me to rest on a simple mistake, and your words make t ssl 1s 
that I trusted you might see it yourself upon the mere sug: 1e that I 
was prepared to explain. 
They are.as follows: ‘‘I did think of one thing in conn th the 
ject which he”’ (Mr. Starr) ‘* discussed, which, perhaps, | 
you, and that was a curious anomaly in the law of Massachuset garding the 
surrender charge. The law, as you know, provides that a sur: r re sh i] 
be made not to exceed eight per cent of the insurance values. N 
agine a company selling a pure endowment, and we can case of 
the holder of that endowment coming to the company and cla irrender 
The surrender charge is a negative quantity, so that in 
The ler value that 
the man could claim would be larger than the reserve.”’ 


value under that law. 
strict expression it would be an absurdity of course. 


The law is undoubtedly, not as concise, general and com] press 
as it might be made by the change of a few words without 
ple of surrender charge at all, and does not unquestiona ecifically 
refer to pure endowments, or to term insurance policies. On expla- 
poli re written by 
any lite insurance company to which it applied when it was passed. Another 


nation plainly is as to pure endowments, that no such 


1 have alluded to above. 

The principle of .the law, however, and here I may remark that is not 
customary to rehearse in a statute the principle on which it is base pplies to 
them as clearly and perfectly as to any sort of policy involving lif tingen- 
cies. That principle is to allow indemity or surrender charg: tl mpany 
out of the net legal premium reserve, for the surrender or premature termina- 
tion of a contract, according to the putative amount and kind of r hin 


drance to the fulfillment of other contracts it may suffer there t to ex- 
ceed, however, the cost of replacing the terminated contract 





equal or equivalent prospective insurance values. The li 
‘insurance value,” after one year, chargeable as indemnity wa 1 on this 


principle, and with the charge of the full reserve at the end of é r can 
be shown to yield abundant revenue for its purpose in point of f 

What under the principle is the surrender charge on a p m 
The answer is perfectly clear. Let me illustrate by a specific cas 

At age forty the insurance value of a policy of term insura ising at 
seventy, ten years old, for $1000 per the law is $276.50, and 8 is 
$22.12. That of an endowment insurance of like terms is $135.62 8 pe 
cent is $10.85. That of a pure endownment of like terms or, as we may nal ne 
it for distinction, its survivorship or ‘‘ tontine”’ value (for a vment 
is a true ‘‘tontine” policy if the reserve is not made liable t rfeiture) is 
$140.88, and 8 per cent is $11.27. 

The lase value, considering the policy to which it at tself, \s 
plainly no less positive than the other two. It is negative teractive 


only in its effect in limiting the residuary insurance value of 





endowment insurance policy as compared with that of the p 


of like term. This is to say no more negative than the insurance value of the 
term policy though less in amount. 

In other words, the ‘‘ tontine” profit is eliminated in the pound, and, 
like all true chemical compounds, it takes a character of its exactly 
like that of either of its elements, viz., that of a diminishing i pled 
wlth an increasing investment at compound interest. N Your 
own words critically viewed imply this. ‘The compound or sur- 
ance policy is thus a true economy. It should not cost the ld 
two policies, one a temporary insurance and the other a pure of 

nd ials he 


equal amounts, or as two such policies held by separate indiv 














1890. | 


Dee. 4, 


company cal fford to issue it at less than their joint expense. This is a 
digression but it serves to iliustrate my meaning. 

The norn 
(though I am 


surance, for « 


future yearly ‘‘tontine” profits under pure endowments 
not even cure it would be a misnomer to call them costs of in- 
sts of insurance under death benefits are only sums liable to be 
distributed per contract within the company, not paid away to outside par- 
termined by taxing the reserves of living members to pay the 


ties), are not 
dead ones what their own reserves lack of covering their claims, but in dis- 
tributing the reserves of the dead ones among the living to cover what their 

i interest lack, or will lack, of meeting their claims ; but 


own premit 


sitive insurance values none theless. The putative indemnity 


they pro luc 


demanded by the surrender of a pure endowment results from the liability of 


the retirant to be a person of inferior vitality to the average, instead of su- 
of the surrender of an insurance policy, strictly speak - 


perior, as in the cast 
I have already said the 


ing, but it is none the 
n it is to be deducted from the net computed premium reserve, 


less positively demanded. 


charge based 
which theor lly needs the persistence tiil death of the policyholder in ques- 
tion to be made complete in the case of others, for the better the general 


vitality, the less the actual reserve, including surplus, can be, instead of other- 


wise, under pure endowments 
I may ald that the law is based only on arule of interest and mortality 


suited to experience under the compound or endowment insurance varieties of 


policies which include, of course, whole life policies, following the principle 
in medio tt mus ibis, and very properly leaves a company which may 
-hoose to do temporary insurance on the one hand, the somewhat extra haz- 
ardous character of which risks no one knows better than yourself, and pure 
endowm usiness on the other, to balance their business of these sorts so as 


to neutralize their opposite effects on the general vitality, or to compute their 


actual premiums and reserves for such policies on separately suitable assump- 
tions 

Again, I may note that the ‘‘ anomaly” which the Massachusetts non-for- 
feiture law has appeared to you to exhibit is exactly the same ‘‘ anomaly” 


which our contribution formula for the distribution of surplus, for which we 
were originally indebted to you, as usually and thoughtlessly stated, involves 
as respects pure end Thus at the last meeting Mr. McClintock 
e I+s C, which granting the correctness of the assessment 
Now, 


vhen the general vitality is above the table, there may be a 


wments. 
stated it D—=m+ 
of expenses which I and some others propose becomes D=e I+s C. 
considering that 
vitality loss under pure endowments exceeding the expense saving, the formula 
should be stated D=e I4sC. 


percentages to properly allow for the putative vitality loss under pure endow- 


Care should be taken in determining the 


Of course, it rests entirely at your pleasure whether you make any reply to 


this now or later. I only asked you to restate your words, not knowing they 


would be printed in our ‘* Papers and Proceedings.” e 


Yours very truly, WALTER C, WRIGHT. 
November 15, 


BosTON, 





CORROSION OF AUTOMATIC SPRINKLERS. 


[To THE EpiroR OF THE SPECTATOR.] 
In an article in THE SPECTATOR of the 6th inst., signed ‘‘ Investigator,” it 
is said: ‘‘ To stamp the age ona link as a safety would be a delusion, when 


not age, but surrounding influences produce the effects.” ‘‘ In dry positions 


both brass and solder will remain unaltered for an indefinite period, while 


in dampness, such as in bleacheries, dye houses, paper mills and the like, 


corrosion commences with these conditions, and the construction of the sprink- 
lers wh ivoids dangers from this cause is always to be considered more 
than their age.” ‘* In dry positions a good sprinkler is safer at ten years age 
than a bad one at six months in dampness.” 

I respectfully heg to say, that to my mind, to abolish the dampness and 
make impossible the corrosion above referred to, there would be nothing 


further required than to cover the exposed solder with a coating of some kind 


of varnish, lacquer, or paint, that would effectually exclude even the atmos- 


phere And I think 


he manufacturers would experience little difficulty in 


finding for this purpose a coating substance that would not in the least hinder 
or retard the heating and consequent melting of the solder, necessary to the 
sprinkler’s operation EUFAULA, 


EvFAULA, ALA., November 19. 


THE SPECTATOR. 289 


INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Sun Life has appointed J. N. Ganote as assistant superintendent at 
Louisville. 

—H. Hill, assistant superintendent for the Prudential at Allegheny, Pa., 
has resigned. 

—G. Michaels, assistant superintendent for the Prudential at Louisville, 
has resigned. 

—J. H. Tompkins was recently promoted to the superintendency of Wil- 
liamsport, Pa. 

—. R. Sharman of the Metropolitan Youngstown (O.) force, has resigned 
his assistancy. 

—The Metropolitan appointed Henry Mercer assistant superintendent at 
Holyoke, Mass. 

The Metropolitan promoted Benj. Weinberg to assistant superintendent 
at Richmond, Va. 

—J. Ratcliffe has been appointed assistant superintendent for the Prudential 
at Harrison, N. J. 

—k. W. Egan, assistant superintendent for the Metropolitan at Bridgeport, 
Conn., has resigned, 

—H. M. Horton has succeeded R. Stevenson as superintendent of Dover, 
N. J., for the Prudential. 

—A. B. Freeman, assistant superintendent for the Metropolitan at Glc vers- 
ville, N. Y., has resigned. 





F, Matthews, assistant superintendent for the Metropolitan at New 
Haven, Conn., has resigned. 

—A. T. Garren has been promoted by the Prudential to assistant superin- 
tendent in Philadelphia, No. § district. 

—lIt is stated that Assistant Superintendent J. Penny of Superintendent 
Weidenfeller’s staff at Chicago has resigned. 

—The Metropolitan transferred Assistant Superintendent Gee from New 
York to Brooklyn under Superintendent D. Seaman. 

—A. T. Von Walmenich, assistant superintendent for the Prudential, has 
been transferred to the Middleton (N..Y.) district, from Paterson, N. J. 

—Alfred Hill, superintendent for the Prudential at East Saginaw, has been 
transferred to a larger district. He has assumed charge of Cincinnati No. 2, 
vice J. Emerson. 

—Frank B. Reilly has been promoted by the Prudential to the superinten- 
dency of Harrison vice W. H. Bayley, resigned. Mr. Bayley continues in the 
employ of the company as inspector. 

—It is said that a new company is organizing in St. Louis with a capital of 
$100,000, but we are dubious of this. Missouri does not seem a good State 
for starting life companies, except on paper and hearsay. 

—It was the impression that the Sun Life would extend its line of opera- 
tions to Tennessee, but it is still confining its work to the ‘‘ blue grass State.’’ 
The Sun Life claims in ten weeks to have issued nearly 15,000 policies. 


—Ex-Mayor Carter Harrison of Chicago is said to be prominently identified 
with the Chicago Medical Aid which lately started up in that city. Unless 
very carefully managed it will go the way of all such concerns which have been 
set afoot. 

—Superintendent Strang of Cincinnati was lately presented by his field 
staff with an elegant diamond scarf pin, which we hope will bedeck his portly 
frame for many years tocome. Mr, Strang isa hard worker and well liked 
by his assistants and agents. 

—Superintendent Madge of the Prudential at Detroit has been placed in 
charge of the district formerly presided over by Superintendent Haworth. 
This is in addition to his force in No. 1 district, so that hereafter he has the 
whole city in which to work. 

—Superintendents John H,. Crankshaw and George Roberts of the Metro- 
politan’s staff at Philadelphia are both in charge of the districts they opened 
for that company, and have, by their staying power and push, built up a good 
business for the Metropolitan in the Quaker City. 

—G. W. McMillin, at one time assistant superintendent and agent for the 
charge of obtaining money by 


Prudential, was recently arrested on a 





THE 


He was caught in the act of collecting premiums from policy- 
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false pretenses. 


holders on the claim that he wasan inspector for the company. A previous 
conviction for embezzlement told against him, for he was sentenced to sixty 


days and $100 fine and costs. 


—Superintendent Samuel Heath of the Metropolitan at St. Paul writes: 


** Enclosed please find check for one year’s subscription to THE SPECTATOR. 


The outlook for a good year’s increase is good. The boys say they feel at 


home, and mean to make business in St. Paul hum this next year 


—The New York Life is still pursuing its dishonorable work in taking men 
from the industrial companies, but the fight will not be one sided. There are 


thousands of men representing industrial assurance who regard the action of 


the New York 


pockets, and they will not be slow to retaliate in such 


Life as a direct menace to their interests, a blow at their 


manner as to ultimately 


end the contest. 
—William A. Woodward, to whose 


phia, at the instigation of the Metropolitan, we referred in our 


f 


arrest for embez Philadel- 


last industrial 


zlement at 


issue, has been convicted and sentenced to four months’ imprisonment. The 


actions of men of this character make it harder for the honest agent to gain 


} 


the confidence of the public, and it is to be hoped a salutary lesson has been 


taught the two men convicted on the same charge and whose cases are men- 


tioned in this number. 
interest taken 
fact 


—One does not fully appreciate the hold upon and the deep 


by our people in the progress of industrial assurance until the is taken 


into consideration that, as on an average five persons are directly or indi- 


rectly concerned in the payment of a claim under an industrial policy, no 


less than 20,000,000 persons have been assured of certain conti gencies being 
provided for by the 4,000,000 or more who have accepted the security offered 
by the Metropolitan, Prudential, John Hancock, et 


} 


—The more people are made acquainted with the merit assurance, 


the more strongly its advantages in keeping homes together are placed before 


them, the better will it be 


State and nation benefit by the propagation of the 
gospel of life assurance, and an important factor in the education work is the 
industrial agent, thanks to whose tireless effort many a home desolated by 
death has been preserved, through the forethought h idwinner in giv- 
ing the agent a chance to explain the character of that which he had to sell. 


—If the New York Life is in a position to sell a certain kind of policy 
which appeals to the class of people comprising the membership of the indus- 


trial companies, why can they not in turn issue a like policy? Surely if a 


company without experience in this line can strike out in this direction, those 
who have the accumulated data of years should be able to meet the new com- 
It is understood that the Peoples have made up a 
The Lif 

The 


ought to be 


petitor on its own ground. 


table of monthly rates and that it meets with success. Insurance 


business. subject is 


Company of Virginia also makes a bid for monthly 
well worthy of attention by the older industrial institutions and 
demand for policies on which 


gone carefully over. If there exists a genuine 


! and who so capable 


John 


of doing this 


Hancock, 


the premium is payable monthly supply it 


as companies like the Metropolitan, Prudential and with a 


vast agency force all over the country ? 





NEWS OF THE WEEK. 


More English Companies. 


LONDON ENTERS 
OF DUBLIN 


THE ATLAS OF MASSACHUSETTS, AND THE NATIONAI 


Is READY TO DO THE SAMI 


[ Special Dispatch to THE SPECTATOR. ] 
The Atlas Insurance Company of London has deposited $200,000 with the 


insurance department of Massachusetts, and has been duly authorized to 

transact business here. 
The National of Dublin 

and the necessary securities are in this country in the control of 


jr. The 


once, 


Massachusetts 
M. Bennett, 


company is completing negotiations and will enter this State at 


has also applied tor admission to 


George O. Carpenter & Son, the local representatives of the Scottish Union, 
National. 
Already Carpenter & Son have received numerous letters from enterprising 


have been appointed agents of the Atlas and will be agents of the 


SPECTATOR. 


| Zh ursaay, 


ational at 


agents: in other cities asking for agency representations of | Nz 


various points, But neither of the companies intend, for the nt at least 
to do a general agency or direct business in the East. ; 
I interviewed A. W. Yeo, 
Atlas in the parlor of Young's 


for 


rhis evening superintend of 


1as been 
weeks negotiati r the 


loreign 


agencies of the 


in this country the past three 


admis. 
Having completed his 1 


un 
u 


to Massachusetts. 
New York 


He explained that the Atlas has been doing b 


sion of his company as 
taking he will leave for to-night and wil rrow for 
rrow fo 


England. the Pacific 
coast for several years, and has considerable insurance in 

ton, whose legislature recently enacted a law requiring fot 

California 


to protect it 


have $200,000 on deposit in the United States. 


law in prospect. The company decided 
Pacific coast by entering Massachusetts as a-desirable State 
of authority carries no insignificant prestige. 

Arrangements for the admission of the National of D 
made by Yeo, who was entrusted with this mission by M t, manager 
of the Scottish Union, which has a standing reinsurance arra 
National. 


purpose of reinsuring the surplus lines of the Scottish Uni 


It is explained that the National will enter Ma 


lhe making of the deposit will also forestall the effect of fut 


any State similar to the present Massachusetts law gov 
contracts, 

While it is stated that the Atlas will confine its transact 
coast, and that the National will act merely as a reinsuring 
Scottish Union, admission to Massachusetts certainly entit 
ness in the United States, generally, without depositing f 
some underwriters maintain that not many months will | 
agers of each will yield to the temptation to get new b 
companies will branch out into the general agency field 

F. B. K. Marter, one of the general agents of the Equita 
recently placed a policy, the premium payment on which 
policy was issued on the life of a prominent banker, and is 
contestable investment, guaranteeing the assured over three 
besides carrying his risk for ten years. 


Boston, December 3. 





The Royal and the Queen. 


Our London correspondent sends us the following, whi 


“cc 
a 
ig 


Liverpool paper under the headi1 

In Parliament—Session 1891. Royal Insurance Compa 
enlargement and definition of the objects of the company 
fire on property of any description or in any place, includir 
in ships at sea, and on property or persons on Jand or water 
or from accidents—sale or purchase of annuities, reversion 
etc.—general powers .as to fire, marine, life and accident ins 
—acquisition of undertakings of, or amalgamation 
nies, etc. Further money powers—confirmation of agreem 
other Agency, management, etc., of com; 
alteration of amounts and denomination of shares—voting 
past Alteration of deed of settlement and | 
tions. ) 

Notice is hereby given that application is intended to be ma 
in the session of 1891, by or on behalf of the Royal Insuran 
inatter called ‘‘the company”) for an act to effect the foll 
the follow ing purposes (that is to say): 

To alter, extend, enlarge and define the objects of th 
particular to confer upon or continue to the company the 
and authorities, viz.: 

I'o empower the company to continue the business of the 
ing at the time of the passing of the intended act. 

To authorize the company to make and effect insurances 
description and in any place (including ships and goods in s 
seas or elsewhere) against loss or damage by fire, and insura 
damage by reason of burglary, theft, seizure, violence, storm, flood, tempest, 
or accident of any description, whether on land or water, either roperty or 
person, and insurances on lives and survivorships and rein 
kind. 

To authorize the company to sell and purchase annuit 
e<pectants and contingent interests and sums payable a 
whether connected or unconnected with the duration of lif 
dowments of children and others, 

And generally to empower the company to carry on th ss 
known as fire insurance, marine insurance, life insurance 
against accident, and of underwriters and all business con 


Parliamentary Notice 


writing 


ympanies, etc. 


proprietors, etc. 


nowers 
owe! 


seat Nea or 
of every 


“> 

ance against risks of fire or of transit by land and water, 

\isks ; and insurance against accident and all business c 

matters as aforesaid, and either in the United Kingdom, or 

dominions, or dependencies thereof, or in foreign countrie 
To authorize the company to undertake and carry out any contracts for 











Dec. 4, 1890.] 


acquiring by purchase or otherwise, the business, property and assets of, or for 
undertaking or discharging the liabilities of any other company or society 
carrying on any such business as aforesaid ; and to authorize any such last- 
mentioned company or society to transfer the business, property, assets and 
liabilities thereof to the company, or to provide for the amalgamation of the 
of any such company or society with the undertaking of the 





undertaking 
company. : F : 

To authorize the company for the purposes of, or in connection with, any 
such transfer or amalgamation to raise additional capital by means of the crea- 
tion, issue and allotment of additional shares of stock, and by borrowing on 
mortgage by bend or otherwise, and to create and issue debenture stock. _ 

To sanction, confirm and give effect to any agreement or agreements which 
have been or may be entered into between the company and the Queen Insur- 
ance Company, or any other company or society, with reference to any of the 
matters aforesaid. 

To authoriz: the forming or to empower the company to assist in the form- 
ing, in the United Kingdom or elsewhere, of any company for carrying on 
any insurance business whatsoever, and to empower the company to purchase 
or otherwise acquire, and to hold shares or interests in any such company now 
or hereafter existing, and to dispose of such shares and interests, and to make 
and carry out arrangements for giving the company the entire or partial con- 
trol or management of any such company, and for giving the company a part- 
nership interest with any company carrying on any such business as aforesaid, 

To empower the company to carry on any business or do anything which 
they are or may be authorized to carry on or to do by their deed of settlement 
and laws and regulations or by the proposed act, through any corporation or 
company, or person as agent or agents for the company, or by the company 
as agents for any corporation, company or person. F 

Toempower the company to manage, sell, lease, mortgage, or otherwise 
deal with any real or personal property acquired or held by the company. 

To authorize the company to raise money for the purposes of the company, 
and to do all such other things as are incidental or conducive to the attainment 
of the above objects or powers. 

To empower the company to subdivide the shares of the company and to 
alter the amounts and denomination thereof. 

To empower the company to issue shares at a premium and to provide for 
the application of such premium, and to issue and allot shares with part of the 
amount thereof credited as paid thereon. 

To empower the company to make regulations with respect to the issue and 
incidents of the company’s shares, and generally in regard to the capital of the 
company and the dividends thereon, and to the reserve funds and other funds 
of the company. 

To define and regulate and, if need be, to alter the rights of proprietors or 
members of the company to vote at meetings of the company, and to alter and 
prescribe the scale of voting. ; 

To limit or define the duration and extent of liability of past proprietors or 
members of the company and of persons who may hereafter cease to be pro- 
prietors or members of the company. 

To vary or extinguish all rights and privileges which would, or might be in- 
consistent with, or interfere with the objects of the intended act, and to con- 
fer, vary or extinguish other rights and privileges, and to repeal, alter, amend, 
annul, or re-enact with or without modification all or some of the provisions of 
the company’s deed of settlement, dated the 31st day of May, 1845, as altered 
oramended, by resolutions passed at subsequent meetings of the company, 
and any other deed, instrument, law, by-law, regulation or resolution relat- 
ing. directly or indirectly, to the company. 

Printed copies of the bill for the intended act will be deposited in the 
Private Bill Office of the House of Commons, on or before the 20th day of 
December next—Dated the 18th day of November, 18go. 

GARNETT, TARBET & Co., g North John street, Liverpool, 
Solicitors for the Bill. 
Rees & FRERE, 13 Great George street, Westminister. 
Parliamentary Agents. 








COMPANIES AND AGENTS. 


The Buckeye State Mutual Fire Association. 


THE Buckeye State Mutual Fire Association is now located at Lancaster, O., 
the office having been removed from Shelby, O., some time since. The com- 
pany is managed by Charles H. Towson, an experienced fire underwriter, 
who took « harge about the middle of August last, relieving S. F. Stambaugh, 
who found it impossible to give the company proper attertion on account of 
other business engagements. Mr. Towson’s administration has been emi- 
nently satisfactory. Since he took charge the premium receipts have averaged 
$1500 net each month, and only one loss, amounting to $250, has occurred 
up to this time. Mr. Towson, when asked to briefly outline the plans of the 
company, replied: ‘*We make a specialty of home business, but will take 
excess lines where the rates are adequate. We go in for quality rather than 
quantity." The company has no losses due and unpaid. — Its charter is per- 
petual, and, although the organization was incorporated some years ago, it has 
been in active existence but two years. Onethousand dollars is the maximum 
line accepted on any single risk, which practice shows conservatism. Mr. 
Towson, the manager, has been in the fire insurance business for twenty years 
past, and enjoys a wide familiarity with all risks in the State of Ohio, having 
been special for two companies at different times and having traveled exten- 
Sively in that territory, Hehas a prominent insurance agency at Lancaster, 
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O., at the present time, in addition to the charge of managing the Buckeye 
State Mutual Fire Association. He will visit New York shortly with a view 
to arranging for a competent representative of the company in the Eastern field. 





The Bankers Life Association of Des Moines. 


Tue Bankers Life Association of Des Moines, Ia., was organized in 1879 for 
the purpose of insuring the lives of bankers, their employees and customers. 
Edward A. Temple, the president, was the founder and author of the plan 
under which it operates. The ‘‘ Temple Plan” has proven itself to be a most 
practicai one in the past eleven years. Although it is not the present purpose 
to enter into detail regarding its workings, a general explanation will doubt- 
less be interesting. 

The basis of this plan is a guarantee fund supplied by the members on being 
admitted to the association, and returned to their respective beneficiaries, 
together with the face of the certificate of insurance, in the event of death. 
Losses are met by quarterly calls in advance, levied against the guarantee 
deposit of each member. A failure to pay the call lapses the certificate, and 
the guarantee deposit makes good the member's obligation to the association, 
As good an illustration of this system as any that can be used is a municipal 
corporation, the guarantee fund playing the part of the property valuation and 
the calls made that of the tax levied by its board of managers or supervisors. 
As the property of a citizen is held for delinquent taxes, so the guarantee 
fund is made to answer for the unpaid calls of members. The result. of this 
system is that the lapses are remarkably light, the ratio to the number of cer- 
tificates issued being less than two per cent per annum since organization. 

According to the Iowa statutes all the trust funds of an insurance corpora- 
tion must be deposited in the State Treasury in securities prescribed by law, 
Its expense of management and loss ratio—the two prime factors in the mak- 
ing of a prosperous institution of this character—are unusually light. The 
first item is provided for by a limited annual tax of ten per cent of the guar- 
antce fund, and cannot exceed this, according to the constitution, under any 
circumstances. For 1889 the ratio of expenses of management to each $1000 
of insurance was less than $3. The low death rate is attributable to the fact 
that not only is an applicant for membership required to pass a most careful 
medical examination, but a certificate from the association's bank correspond- 
ent at the place he resides must accompany the application, The maximum 
cost for $1000 insurance for any one year has not exceeded $ro at ‘age forty, 
as a result of the careful scrutiny and care on the part of its direction in these 
two particulars. On November 1 of this year the actual namber of certificates 
in force was 14,295, and the guarantee fund amounted to $661,919, as shown 
by an examination by the Insurance Commissioner of the State of Michigan. 





The Northwest Fire and Marine Insurance Company. 


IN another column of this issue will be found a card of the Northwest Fire 
and Marine Insurance Company of Portland, Ore. The Eastern representa- 
tives of this company are Jordan, Lovatt & Co. of Boston, Mass., whose con- 
nection with it is calculated to give it standing where it is unknown. But the 
company is very highly indorsed by several of the National and State banks of 
Oregon, and by individual firms of bankers and by many prominent business 
men in Oregon. It has an authorized capital of $500,000, with $341,700 paid 
up. It is proposed by the managers to seek a conservative business through 
legitimate channels and to prosecute its affairs in a businesslike manner. 
There is certainly room for a well-managed insurance company in Oregon, 
and there seems to be no good reason why the Northwest, with the start it has 
made, should not be a success. Jordan, Lovatt & Co. can be relied upon to 
do their share towards securing that result, 





R. A. W. Bruehl & Son’s Agency. 


THE above named firm represents the Home Life Insurance Company of New 
York as general agents for Ohio, Indiana and Kentucky, with offices at 82 
West Third street, Cincinnati, and is one of the most pushing and successful 
in the business, An increase of over twenty per cent is already shown on the 
business for the eleven months of this year, which wi'l no doubt be materially 
added to in this, one of the best months in the year for life assurance. The 
firm has justappointed John O'Connor special «gent for the State of Kentucky, 
traveling from Cincinnati. Mr. O'Connor, though a young man yet, has seen 
twelve years’ service as a life solicitor and has a record in that period of about 
$1,000,000 per year. He has traveled central and northern Ohio for the 
Ilome for several years and with much success. Other agency appointments 
made by this enterprising firm in the recent past include the following: Geo. 
H. Coles at Springfield; H. C. Edge at Piqua; John Allum at Bellaire, and 
John P. Lockwood at Marion, all in the State of Ohio, their jurisdiction being 
the counties in which the above cities and towns are located. 

After all it is not surprising that the firm of R. A. W. Bruehl & Son is so 
successful, for the Home Life, which it so ably represents, offers inducements 
to the assuring public that cannot fail to meet their favor, and the comparative 
ease with which the agent of the company plies his trade is the best evidence 
of this. 

When it comes to a question of pure investment what can be found to better 
suit the needs and means of the masses than the deferred annuity bonds which 
the Home Life has recently put forth? As is no doubt well known, these 
bonds are not connected with life assurance, but are designed for pure invest- 
ment only, and judging from the way the agents are selling them, not only in 
this agency, but all over the country, they fill the bill for which they were 
gotten up, viz., to provide an income for any contingency in life, fully and com- 
pletely. It will pay any and everyone to investigate the merits of the Home’s 
deferred annuity bonds. 





THE 
MERE MENTION. 


—Local agents have organized at Indianapolis. 


—The Standard Life and Accident has secured admission to Louisiana. 
-—L. S. Fuller, president of the Tolland County Mutual Fire, died recently, 
—S,. and I, Heidenheimer have been indicted for arson at Galveston, Tex. 


—John D. Scott, a prominent insurance agent at New Orleans, died a short 
time ago, 

—-The Life Insurance Association of New York held its monthly meeting 
last week, 

—J. H. Mockett of Lincoln, Neb., is suing the Equitable Life for $2000 
commission, 

—A. S. Wells succeeds A. H. Hawley, deceased, as secretary of the Ohio 
Farmers of LeRoy. 

—The valued policy bill will not be voted npon during this session of the 
Vermont legislature. 

—The Cleveland Board of Fire Underwriters met and banqueted last week, 
and settled all differences. 

—Several New Orleans companies held their annual meetings Monday, but 
details have not yet come to hand. 

—D. Z. Raby, agent for the Home Life at Norristown, Pa., has been ar- 
rested on a charge of embezzlement. 

—The Hamburg-Bremen has applied to the Ohio insurance department for 
the surrender of its $100,000 deposit. 

—Two English companies, represented by S, L. Bailey & Co., have with- 
drawn from the Trenton (N. J.) board, 

—The Middle States Inspection Bureau made 321 inspections of new risks 
and 276 reinspections during the past year. 

—During the past six months fourteen fraternal and five assessment associa- 
tions have been organized in Massachusetts. 

— Beginning with next year, Ford, Rowell & Hone will be the New York 
agents of the Commercial of San Francisco. 

—Unless opposed by policyholders, the Glasgow and London will withdraw 
its securities from Canada on February 23 next. 

—Switzer, Newitter & Co. have won their suit against the Columbus Insur- 
ance and Banking Company at Vicksburg, Miss. 

—William E. Magill will be Commissioner of Insurance for Michigan. He 
has been treasurer of Bay county for four years. 

—Some papers published in the interest of fraternal organizations are ad- 
vocating a convention of officials of such societies. 


—George Smith, inspector for the Phenix and the Queen, is a possible suc- 
cessor to F. W. Whiting in the Factory Insurance Association. 


—The Connecticut Life Underwriters Association held a business meeting, 
followed by a banquet, on Tuesday evening last, at New Haven. 


—Henry B. Hyde was last week elected a director of the Union Pacific 
Railwzy Company, and has been appointed a member of the finance com- 
mittee. 

—A petition has been filed by creditors of the Standard Live Stock Insur- 
ance Company of Reading, Pa., asking that policyholders be assessed to pay 
its debts. 

—Barnes & Co. of Kansas City are said to be writing North British and 
Mercantile policies at cut rates, although not authorized agents of the 
company. 

—Subscriptions have been made to the amount of $65,000 toward the for- 
mation of a fire insurance company at Baton Rouge, La., with a capital of 
$100,000. 

—Charles A. De Courcey of Lawrence, Mass., will deliver the fourth lec- 


ture of the Insurance Library cause in January. His subject will be ‘‘ Insur- 


ance Law.” 

—The Connecticut Mutual Life has been awarded $3000 in its suit against 
the city of Chicago for $75,000 damages to property, caused by building the 
Ashland avenue viaduct. 

—Last week the Michigan Life Insurance Agents Association held its an- 
nual meeting, and the following officers were elected; W. D. Harrah, presi- 
dent ; W. T. Gage and M. I. Whitman, vice-presidents ; W. H. Burr, secre- 
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[Zh ursday, 


tary. Executive committee—G. A. Watkins, W. T. Page, D. A. Pierson 


Thomas Ferguson, J. T. Patton. 
Mutual A 
for $4 each, instead of $2, as has been customary, but will be 


— Hereafter the assessments of the United States 


half the usual frequency. 

—Eugene B. Hinkley has been elected president of the N¢ 
Marine of Boston, succéeding George F, Osborne, and W. W 
Mr. Hinkley as secretary. 

—The dwelling-house committee of the New England Insur 
has completed the new tariff, which will be presented to th 
Exchange to be held December 13. 

—Ira B. Jackson of Denver, Col., has been appointed gen 
Colorado for the Missouri, Kansas and Texas Trust Compa 
Boyd as city agent for Denver. 

—It has been decided to assess the stockholders of the P: 
York to make good the impairment of twenty-three and o1 
after which the association may voluntarily retire. 

—W. 5. Wharton, who was president of the Columbia Nati: 
has been arrested in Philadelphia. He is charged with obtait 
000 in various fradulent ways before leaving Chicago. 

— The Supreme Court of Michigan has decided that member 
assurance associations may be suspended for non-payment of 
which they have not been notified through neglect of local office 

—At the annual meeting of the Philadelphia Life Underwr 
I, Layton Register was elected president; D. A. Keyes, W. L. 


Moore and 
Walter H. Tilden, vice-presidents, and E. H. Plummer, secr 
—The Fidelity and Casualty has settled the suit brought ag 
executors of J. G. Ditman, who disappeared about a year 
body was subsequently found in the Schuylkill river. He he 


$10,000 in the company. 


—Commissioner Linehan of New Hampshire has sent a 
town officers throughout the State, requesting them to give 
assessment life and endowment associations in their respectiv: 
nearly fifty have been heard of. 


—Agents have been appointed by the Peoples of Manx 
Arthur O’Leary, at Providence, R. I.; J. & W. E. McWilliams 
port, N. Y.; H. K. Van Rensselaer & Son, at Randolph, N 
Nichols, at Coldwater, Mich.; Jerome Eddy, at Flint, Mich 

—The fire department committee of the San Francisco 
visors will report favorably an ordinance regulating the « 
tric light and power wires, and prohibiting their passage 
Obligations of the fire department exceed the available fund 

—The insurance department of Massachusetts, while not per: 
States branches of foreign companies to include among asset 
statements property and funds not held by trustees, but in tl 
agers and others, will admit premiums in course of collection 
statement.— Boston Commercial Bulletin, 

—Following is a clause taken from a circular issued by th 
defunct Manufacturers Mutual of Milwaukee: ‘‘ Your right 
from me such premium as you may claim to be unearned upon y 
well as your liability to contribute to the payment of the com; 
be hereafter subn itted to the court for its determination.” 

—Henry H. Huse, the New Hampshire Insurance Commi 
a few months since, took out a policy in 1874 in the Massachus 
for $2000, 
further attention to it. 
paid up value, although his policy was missing and probably 


He allowed it to lapse after paying several premi 
His widow has just received a che 


—Regarding the reduction of waterdamage at fires we quote fi 
WATER a description of the method which has been in success! 
field, Mass., for some years: ‘* To the complement of each hos 
fifty-foot line of one-inch hose, terminating in a play-pipe, t 
tached a one-half-inch or one-quarter-inch nozzle, as circumsta 
This is attached by atwoand one-half-inch reducer to the mai! 
of a fire which has not yet gained great headway, is first run in 
and its stream used upon the blaze. With these small strea 
velocity, fully two-thirds of the fires of Springfield are 
through the one-quarter-inch nozzle the delivery is but about 


minute. The pipes and nozzles for the main hose are, of 


readiness and can be quickly attached, and the large stream 
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found necessary. Numerous instances are cited where by the use of this 
“baby” hose fires have been quenched with a damage by water merely 
nominal when compared with what would have been caused by an ordinary 
fire stream. ‘The arrangement is inexpensive, and has given such good results 


where employed that it is a little surprising that it has not been tried else- 


where.” 

—The Life Union of New York, an organization operating under the as- 
sessment laws, has recently elected officers as follows: Joseph T. Baldwin, presi- 
dent; Hon. Seymour Dexter, vice-president; Geo. S. Hickok, treasurer; Ralph 
Marden, secretary; Henry T. Boyle, M. D., medical director. Mr. Baldwin 
is cashier of the Bank of Manhattan Company. Mr. Dexter is president of 
the Second National Bank of Elmira. Mr. Hickok is cashier of the National 
Park Bank of New York. Mr. Marden, the secretary and manager, is the 
only old officer, the other gentlemen named having taken office now for the 
first time with this association. The Life Union has but two claims remain- 
ing unpaid upon its books, and possesses over $50,000 in the reserve fund, ac- 
cording to Mr. Marden. 


AUTOMATIC SPRINKLER NOTES. 
—A new sprinkler has been patented by W. J. Frazer of Minneapolis. 


—The Pacific Underwriter claims only twenty sprinkler equipments for 
the entire coast, 


—One-fourth of the risks inspected during the past year by the Middle 
States inspection bureau were found to be equipped with sprinklers. 


—Walworth sprinklers will supplant an old Grinnell equipment in the New 
Brunswick (N. J.) rubber mills. There will be about 1700 heads required. 


—Grinnell sprinklers have been ordered for the following Cleveland houses : 
Sampson & Sessions, bolt and nut works; Root & McBride, dry goods ; 
Turner & Sons Manufacturing Company, woolen mills; Benton & Myers 
Drug Company. 

—Brown sprinklers, taken from New Jersey factories, were tested at the 
rooms of the Middle States inspection bureau last Friday. After being sub- 
jected to a temperature of about 400 Gegrees for some time, they finally 
opened. ‘The proprietor of the factory from which they were taken will 
replace them with another make. 


—Two weeks ago we cited a case where sprinklers had been placed on the 
exterior of a building. This method recently proved a complete protection 
for the building of the American Axe and Tool Company at Jamestown, N. 
Y. A stable only twenty-five feet distant was entirely consumed, but a row of 
Walworth sprinklers under the eaves of the tool company’s building opened 
and prevented its destruction. 


IMPORTANT FIREs OF TITE WEEK. 


° 
—Picton, N. 5., November 25.—Campbell's tannery; loss $100,030 
—Newtown, Conn., November 28.—Residence of P. L. Reynolds; loss $109,009. 
—Mansfield, O., November 27.—Baxter Stove Works; loss $25,009, covered by 

insurance. 

—Utica, N. Y., November 27.—Carriage factory of George M. Brown & Co.; 
loss $50,00 ) 

—Tippecanoe, O., November 24.—Detrick’s flouring mill; loss $30,000; insur- 
ance $13,500 

—Montreal, P. Q., November 29.—High school building; loss $35,000, insur- 
ance $22, 300. 

—Greenville, Tenn., November 25. 
surance $7000. 

—London, Ont., November 24.—Stock of P. Levy, clothier, loss $25,000; in- 
surance $15,009. 

—St. Paul, Minn., November 27.—Powers Dry Goods Company's building and 
stock; loss $150,000. 

—Long Island City, N. Y., November 30.—Paraffine plant of the Queens County 
Oil Works: loss $75,000. 

—Erie, Pa., November 24.—Tannery of John O. Curtis; loss estimated at 
$100,000, partially insured. 

—Cedar Rapids, la , November 22.—Bosch-Ryan grain elevator; loss estimated 
at $50,000. insured for $40,000. 

—Palquemine, La., November 25.—Sugar-house on Myrtle Grove plantation; 
loss $50,000; insurance $15,000. 

—Portland, Me., November 26.—Factory of Portland Cooperage Company; 
loss $37,000, insured for $30,000. 

_—East St. Louis, Mo., November 29.—Barrel and stave works of B. F. Horn & 
Co.; loss $75,000; insurance $25,000. 

—Huntington, Pa., November 26.—The entire plant of the Cottage 
Mills; loss $40,coo; insured for $12,000. 

Glen Echo, D. C., November 29.—Hotel Patawomick, owned by Baltzley 

3r0s.; loss $90,000, insured for $24,000. 

—Groton, N. Y., November 28.—Hammer shop of Groton Bridge and Manu- 
facturing ( ompany; loss $50,000, fully insured. 

—~Bayonne, N. J., November 26.—Six tenement houses Nos. 27-37 East Twenty- 
first street. No. 27, owned by Chas. Craig, was insured for $3500 which will 
cover his loss. Max Lazarus, the owner of No. 29, held insurance for $3500 also, 

Felix Field, owner of No. 31, put his loss at 


Greenville Woolen Mills; loss $50,000, in- 


Planing 


the building being valued at $4000. 
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$5000. No. 33, Peter Rosenthall owner, loss $3500, insured. No. 35, Louis Laz- 
erus owner, loss $6900; total loss to owners and tenants $25,coo. 


—Brussels, Ont., November 22.—American hotel building and stores of A. R. 
Smith, A. Strachan and J. G. Sken; loss $25,000. 


—Portland, Ore., November 26.—Northern Pacific Hotel and buildings of Ore- 
gon Pottery Company; loss $150,000; fully insured. 


—Chicago, Ill., November 26.—Chicago, Milwaukee & St. Paul freight-house 
No. 4; loss on stored merchandise $30 000, on building $5000. 


—New Iberia, La., November 27.—Callahan & Lewis’ cistern factory and resi- 
dences of J. W. Callahan and G. Le Blanc; loss $30,000; insurance $10,000. 


—Green Bay, Wis., November 27.—Drying kilns of D. W. Britton’s cooperage 
works, with a large amount of stock and three adjoining dwellings; loss $75,000; 
insuranee nominal. 


—Fort Adams, Miss., November 27.—Steamer Leathers, cargo of 2700 bales of 
cotton and 1400 sacks of cottonseed; loss on cargo $140,000, fully insured; on ves- 
sel $35.000, insured for $20,000. 


—Hebron, Ind., November 27.—Brvyant Doud & Co.'s general store, Jeff Smith's 
grocery, James White, hardware; S. C. McIntyre, drug store; William White, 
wagon and blacksmith shop; loss $40,000. 


—Cheboygan, Mich., November 25.—Docks of the Cheboygan Lumber Com- 
pany and 8,000,000 feet of lumber belonging to Burrows & Rust of Saginaw, and 
J. T. Hurst and the Cheboygan Lumber Company; loss $175,000, $30,000 being 
all the insurance, which was held by Rust in the following companies: A£tna of 
Hartford $6000; Detroit Fire and Marine $1500; Liverpool and London and Globe 
$6500; London Assurance $2000; London and Lancashire $2500; Niagara $2500; 
Norwich Union $2500; Orient $1500; Pennsylvania Fire $2500; Springfield $2500. 

—The property of Chattanooga Medicine Company at St. Elmo, Tenn., which 
was burned November 23, was insured as follows: On building—Home of New York 
$1c00, Insurance Company of North America $1000; Liverpool and London and 
Globe $1000; total $3000. On stock, machinery, etc.—Home of New York $1900; 
Phoenix of Hartford $2250; Pennslvania Fire $1250; Royal of Liverpool $1800; 
Knoxville of Tennessee $1100; Hartford of Connecticut $1250; Insurance Company 
of North America $900; Liverpool and London and G'obe $990; State of Tennes- 
see $1600; Hanover of New York $1000, total $14,000. 


—Rayville, La., November 27.—Nearly all the main business block of the town 
north of Vicksburg, Shreveport and Pacific Railroad. The loss is estimated as 
fo lows: Lem Scott, loss $6000, insurance $3000; Mrs. O. Pettit, loss $2c09, in- 
surance $1000; Mrs. Pitts, luss $2000, insurance $1000; Chas. Tiche, loss $12,000, 
fully insured; H. Kahn, loss $7000, insurance $6000; W. H. Jones, loss $3000, in- 
surance. $2000; Mrs. M. Jones, loss $1000, insurance $750; Mrs. Westcott Valida, 
loss $500; J. W. Sims, loss $1000; National Construction Company, loss $3000, 
insurance $2000; Vicksburg, Shreveport and Pacific Railroad, loss $7000. 


—Manayunk, Pa , December 1.—Factory of the A. Campbell Manufacturing 
Company; loss $200,000, insured for $260,000 as follows: On buildings and ma- 
chinery—Allemania $1000; American, Philadelphia, $3750; American, N. R., 
$2500; American Central $2500; A®tna $2500; Boatmans $2500; Commercial 
Union $5000; Connecticut $3750; Insurance Company of County of Philadelphia 
$2500; California $2500; Citizens, Pennsylvania, $2500; Commerce $2000; Empire 
State $25co; Exchange $2500; Equitable $2500; Eliot $1500; Germania, New 
York, $5000; Firemays Fund $3750; Guardian, London, $3750; German-American, 
New York, $2500; German-American, Pittsburgh, $1250; Grand Rapids $1250; 
Home, New York, $10,000; Hanover $5000; Lancashire $7500; London and Lan- 
cashire $3000; London $5000; Liberty $3750; Lumbermens $2500; Merchants, 
Boston, $2500; Merchants, Newark, $2500, Manufacturers and Builders $2500; 
Michigan $2500; Merchants, Providence, $2500; Marine $1500; Norwich Union 
$10,000; North American $1250; Phoenix, London, $10,000; Phoenix, Hartford, 
$5000; Phenix, New York, $5000; Pennsylvania $5000; Neptune $2500; Newark 
$2500: Norwich Union $10,000; Niagara $7500; Northern $6000; National, Hart- 
ford, $5000, North British and Mercantile $5co0; National, New York, $2500; New 
York Fire $2500; New Hampshire $2500; Prudential, Boston, $2500; Royal $10,- 
coo; Rochester German $2500; Reliance $2500; Reading $1500; St. Paul German 
$s5coo; Springfield $50co; Sun, London, $2500; Security, New Hampshire $2500; 
Scottish Union $2500; Queen $2500. Transatlantic $7500; Teutonia, Allemannia, 
$1500; Union, Philadelphia, $2500; Union, California, $2500; Virginia $2500; 
Western, Pittsburgh, $2500; Westchester $2500; Western, Canada, Tenens Will- 
iamsburgh City $2500; total $250,000. On stock—floating—German American, 
New York, $5000; Orient $2500; Providence-Washington, $2500. Albert Cren- 
shaw, manufacturer of flannels and dress goods; loss Tonace, insured for $33,000 
in the following companies: Anglo-Nevada $2500; Buffalo German $1250; British 
America $3000; City of Pittsburgh $1000; Farmers $2000; Fire Association, Phila- 
delphia, $3000; Granite State $1250; Lion $2000; Manufacturers and Merchants 
$2000; Mechanics and Traders $125¢; New York Bowery $1250; Prudential $3500; 
Peoples, New Hampshire, $1250; Pacific $1250; Scottish Union and National 
$2500; Spring Garden $2000. 

AGENCY APPOINTMENTS. 

—H. S. Dale, agent for the Union Mutual Life, at Chicago. 

—M. H. Carr, special agent for the Firemans Fund for Nebraska and Iowa. 

—Delprat & Bell, agents for the London and Lancashire, at Tacoma, Wash. 

—Douglas West, second agent at New Orleans for the North British and Mer- 
cantile. 

—John L., Cole, general agent for the Northwestern Mutual Life, for State of 
Washington. 

—Cummings & Vaught, agents for Caledonia for State of Louisiana, headquar- 
ters at New Orleans. 

—J. F. McSween, State agent for Michigan for the North British and Mercan- 
tile, headquarters at Detroit. 

—W. H. Crandall, special agent for the Western department of the Ohio Far- 
mers, with headquarters at Chicago. 

—Ford, Rowell & Hone, agents for the Teutonia of New Orleans for New York, 
New Jersey, Pennsylvania, Maryland and District of Columbia. 
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Scottish Union and National. 





Sun Fire Office -. 


United Fire Reinsurance-...-.-. 


























York State Companies. 





DiviDEND 
DECLARED, 


Date. 








* July, ’90 
*Jan 





* July,’ 


* July, 
July, 
*July, 


*Tuly, 


‘july. 
July, 
ote pt 


* July, 
* July, 
*July,’ 


* July, 
tjuly,’ 
*July,’ 
*July, 
* July, ’89 
* July,’ 


*Feb., ’ 





*July,’ 
* July, 
* July, 
* Aug.,’90 
\* July, ’go 


Amount 
Paid 
Up Per 
Share.” 
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FIRE INSURANCE STOCKS AND DIVIDENDS» 


Other State Companies Doing Business in New York. 





NAME 


x tna, ected. : 


American, 


American, } 


American, 


American Central, St. 
Armenia, Pittsburgh 


Boatmans F. 


aa Iston, 
California, 


Citizens, P ittsburgh 
Citizens, St. 
Commercial, San Francisco 
Concordia, i 
Connecticut, 
Denver, Denver 
Detroit F. : 
Eliot, Boston 
Equitable F, z 


Fi 





Firemens, 


Firemens, Boston. 


Firemens, } 


Franklin, C clumbus 


Franklin, 


German, Pp ietsburg z 
Girard F. and M., 
Grand R: apids, Grand _. 


Hartford, 


—_ 3 Mutuc al, San Francisco 
Ins. . of North America, 

Ins. C o. of the State of Pa., 
Jersey City, Jersey City---- 


Manuf. and Merchants, Pittsburgh 


Marine, St. 


Mechanics, 
Mechanics and T rads, 
Mercantile, Clevelar 
Mercantile F 
Merchants, 
Meriden, Ride. 


The Merchants, 
Michigan F. z 
Milwaukee 
National, Hartford 
Neptune F. and M., 
Newark, Newark 
New Hampshire, Manc hester 
North American, 
Northwestern Nz 
Orient, Hartford 
Packers and Provision Dealers, C hic- 
Pennsylvania, Philadelphia 
Peoples, Manchester 
Peoples, Pittsburgh 
Pheenix, Hartford 


Providence-Washington, 
Prudential, 
Reading, Reading 
Reliance, Philadelphi 
Security, New Haven 
Springfield F. and M. 
-_~ Garden, P’ hiladelphia,. 


- Paul F, 


. Paul German, St 
oath Invest. 
Sun, San Francisco 
Sun Mutual, * 
Minneapolis... beamed 


Sy ndicate, 
Teutonia, 


= raders, Chicago 
Union, ’P hiladelphia. - 

Union, San Francisco. - ; 
United Fi iremens, Philadelphia. soubee 
Western, Pittsburgh 














e Associ: 
Fire Ins. Co. 





Cc ounty of P hiladciphia 
Firemans F und. San F rancisco 

































Capital 
Paid up. 


Par Value 
of Stock 





$4,000,000 








300,000 
5 600,000 
100 500,000 
25 600,000 
Too 250,000 
50 250,000 
100 557,200 
100 600,000 
5° 500,000 
100 200,000 
too (| 200,000 
100 200,000 
100 1,000,000 
100 200,000 
35 350,000 
100 200,000 
5° 300,000 
| 
50 | 500,000 
100 400,000 
100 1,000,000 
18 378,000 
100 300,000 
3 600,000 
2c 200,000 
100 400,000 
5° 200,000 
100 300,000 
125 200,000 
100 1,250,000 
100 300,000 
fo 3,000,000 
200 200,000 
50 250,000 
50 250,000 
100 200,000 
25 250,000 
100 375,000 
100 200,000 
100 400,000 
5° 200,000 
60 2-3 200,000 
25 400,000 
50 400,009 | 
10 200,000 
100 1,000,000 
100 300,000 
5 250,000 
100 600,000 | 
"100 200,000 
100 600,000 
100 1,000,000 
‘ 250,000 
100 400,000 
100 & 350,000 
50 200,000 
100 2,000,000 
5° 400,000 
100 200,000 
10 250,000 
50 300,000 
5° 250,000 
100 1,500,00c 
50 400,000 
100 500,000 
100 300,090 
on 490,000 
100 300,000 
100 500,000 
100 
100 
500,000 
250,000 
759,000 
Io 300,000 
50 300,000 











NAME 


British America, 


Western, 





Preakage 





Par Value 
of Stock 








mi-annual 
lass and steam boiler insurance. 
6 Capital increased during the year. 
in some instances the price asked, and not necessarily an actual sale 


¢ Monthly. 


a Devoted FI. = to insuring 
e Irregular. F 
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Figencpy Wants. 








— 


EW YORK LIFE 


Ark 1s and West Tennessee, 


INS. CO., DEPARTMENT OF 


Gilbert D. Raine & Co., General Agents, Memphis. 


Tenn., will r two first class specials ** Top contracts’’ if application is made at once. 


This sec tion 


ilarly prosperous this season, 





ANTED, ARRANGEMENT WITH FIRE INSUR- 


for Special Work. Good practicai experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 


ance Company 





ACENTLEMAN OF LONG EXPERIENCE AS AD- 


juster and Special Agent, fora leading American Company, desires to connect himself 
as field man. ‘lerritory immaterial—West or South preferred. 
Address, “* SPECIAL AGENT,” 


80 Race Street, CINCINNATI, On10. 


with a first-class Company 


ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more general 


and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted. 

Ihe Life-Rate 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
been the highest and its death rate the lowest, continuously, of any com- 
Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O 


Endowment Pohcy, non-forfeitable and ‘incontestable as issued by 


as shown by the rapidly increasing business of the company. 


interest rate has 


pany in the United States. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-—- 


the CHEAPEST, and the FAIREST 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 120 Broadway, N. Y. 
STEVENS, Sec. SHEPPARP HOMANS, 


The SAFEST, ~ontract 


WM. E. Pres 





THACHER’ S CALCULATING INSTRUMENT. 


MANUFACTURED AND FOR SALE BY 
KEUFFEL & ESSER CO., 


127 Fulton Street, New York. 








RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability. 
UNITED S17 ATES BRANCH, 62 LIBERTY STREET, NEW YORK, 
E, Harpers, 


Manager. H. [nnen, Assistant Manager. 





iiinanend matted and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lires in 


responsible companies. Correspondence solicited. 





NDERSON & STANTON, GENERAL INSURANCE 
Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


JAMES M. LEwIs 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 


O7 Liberty Street, =- - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 


THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents every where 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





55 and 57 BEAVER STREET, - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


W E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. 
Correspondence with owners of mill property solicited. 


Lowest current rates 





OHN I. COVINGTON, 
45 BROADWAY, - - - ~ . 


THE COLUMBUS FIRE INSURANCE AGENCY Co. 


. 


INSURANCE BROKER, 
NEW YORK. 


GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF Trape Bui_pinc, Co_umsaus, Onto. 


Special attention given to placing Surplus lines. 








ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS. $12,600,259 


PURELY MUTUAL 
° 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 

H. S. Srerpuens, Vice-President. 
JESSE J. BARKER, Actuary. 

EZRA De FOREST, General Agent, 13 Park Row, N. Y, 


Henry G. Brown, Secretary. 
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Prominent Agents and Brokers at Chicago. 








T. H. Wesster. E. N. Winey. Houcer DE Roop. C. P. JENNINGS. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington [nsurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-ue Capirac, $1,000 000,00. PoLIcyHOLDERS Surp.us, $1,500,000,00, 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-821 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. MontTGomsry. M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins.'Co., Cin.; St. Paul F. 
and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 
Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 








Fire Insurance Co., of Pittsburgh. 


EsTABLISHED A, D. 1865. 
A. LOWELL & CO., INSURANCE. 
e Room 3c, 189 La Salle Street, Chicago, III. 
BOYLSTON OF BOSTON, * ‘2 
ASSETS, $909,878.00. 


GENERAL AGENT. 











W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - 
No. 161 La Salle St., Chicago, Ill. 


Abs Resnnnnnsss Ran 


FIRE UNDERWRITER, 
220 l.a Salle Strect, - - « * is m ; ™ 


LY J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 





CILTICAGO, 





Wm. C. MaciLt. 


AGILL & CHAMBERLIN, 


4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - - - - 


ee & WM. A. GOODMAN, 


Insurance Agents, 
144 LA SALLE STREET, 


J. H. CHAMBERLIN, 


CHICAGO 





142 AND 
CHICAGO, ‘ . “ . ‘ ‘ 











THE 
ANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
January 1, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus™s regards Policyholders, $266,703.50. 





DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company-............-..-- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers.......... ROCKFORD. 
JOHN G. CHICK, Forest City and Reaper City Mills..............--.----. ROCKFCRD. 
PETER SAMES, Agricultural Implement Manufacturer.............------ ROCKFORD. 
S. B. WILKINS, President S B. Wilkins Company --.-.........-.....------ KOCKFORD. 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers. -............--.--.----- ROCKFORL. 
W. H. McCUTCHAN, Cashier People’s Bank................-. .---..---- ROCKFORD. 
W. O. WORMWOOD, Real Estate and Money Broker................-.--- ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 








es 


THE 


Employers’ Liability Assurance Corp’p, 
LIMITED, OF LONDON, ENGLAND 


The original and Leading Liability Company of the \ 


DEPOSITED IN UNITED STATES, $700.000.cv, 











Policies issued giving full protection to Employers against los laims from 


Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal] 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 


ENDICOTT & MACOMBER, - - 


Managers for the United States. 





Boston, Mass 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


51 CEDAR STREET, NEW YorK. 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUD 
CASH SURRENDER OPTION, 
NON-FORFEITABLE, 
No MEDICAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 ror *every $100 cacy. 


FOR EVERY 

These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of 
classes, placing absolute protection against futu 
contingencies of life within reach of Young Peopl« 
Business Men, Women, Parents for their childr 
Guardians for their wards, and those who c: 
obtain Insurance because of physical or hereditar 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 






INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL, 


GS a err . . $200,000.00 
Ee ee er ee | rt eee 


FORE SONNE snsddeceeswsss piitie ania mie news 
Pe, CAR 9; DRS iii hsdided nes a0 2,452,021.09 





C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary, 
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New: YorRK-: LIFE: INSURANCE - COMPANY, 


S46 and 348 Broadway, N. Y-. 


SUMMARY OF 45th ANNUAL REPORT, Jan. 1, 


1890. 


REVENUE ACCOUNT. 


Premiums 
Interest, Rents, etc 
TOTAL INCOME 


DISBURSEMENT 


Death Claims and Endowments........ccsecvseccccccccccsssccsccccscees 
Annuities and Purchased Insurances. ........cccseccccccccccess 


es. PORT io ko es es oe SEs eee waned eseKess 


Dividends, 

TOTAL 
New Policies Issued 
New Insurance Written 

CONDITION 

ASSETS... wccrccsccccecces 
* Divisible Surp in. Company's New Standard 
+ Tontine Surplus 

SURPLUS, BY STATE STANDARD (FOUR PER CENT) 
Policies in Force 
Insurance in Force 


PROGRESS IN 


Increase in Interest 


Bncrence in Benefits to PolicyRokders....... «0. scciccceciescascccscsessseeeecses 
Becreese in Surplus for Dividends. 2. .o.05c6ccccccscvssosevecsceniscesesenes 


Increase in Premiums 

Increase in Total Income 
Increase in As 

Increase in 

Increase in Insurance in Force 


$24,585,921.10 
___4,577,345.14 
$2y, 163,266.24 





ACCOUNT 
$6, 252,095.50 
5,869,026. 16 


$12,121, 121.66 


36,499 
$151, 119,088.00 





JANUARY 


$105 053,600.96 
$7.517,823.28 
7,705,053.11 
$15,600,000.00 
15, 381 
$495,601,970.00 


$303,653.06 
1,148,051.61 
1,716,849.01 
3,458,330.35 
3,761,983.41 
11,573,414.41 
26,099. 357.00 
75,715,405.00 








1889. 


* Exclusive of the amount specially reserved as a contingent  wenge sd to Tontine Dividend Fund. 


+ Over and above a 4 per cent reserve on existing policies of that class. 


WILLIAM H. BEERS, President. 


HENRY TUCK, Vice-Pres’t. 


If you want a Pe 


ARCHIBALD H. WELCH, 2d Vice-Pres’t. 
A. HUNTINGTON, M.D., 


licy or an Agency, do not insure nor engaze elsewhere until you know what the NEw Yor«K LIFE is offering in Insurance and Agency contracts. 


RUFUS W. WEEKS, Actuary. THEODORE M. BANTA, Cashier. 


Medical Director, 


Address the Home Office or the nearest Branch Office, giving date of birth if you want Insurance, and previous business experience if you want employment. 





No chain is stronger than its weak- 
est link. 


THE 


be good for anything must be good all through. 


BEST 


erally construed in settlement of claims, as those 


issued by THE UNITED STATES MUTUAL 


ACCIDENTi2") 


TION, which is the largest because the public have 


INSURANCE: 


is the best. Cuartes B. Pert, President, James R, 
Pitcner, Secretary and General Manager, 320, 
& 324 Broadway, New York. 


Accident insurance to 


No other Accident Policies so 
free from technicalities, so lib- 


299° 
jO-- 





MASSACHUSETTS 
Benefit Association, 


ALBION BUILDING, 


Cor. Bacon and Tremont Sts., BOSTON. 





Statement of Business for 1889. 


$69, 402,750.00 
$16,287,750.00 
$432,274.41 
$138,439.68 
21,065 

7,927 
$657,909.58 
$3,373,105.57 


NORD Ti TRONS 6 oka vs vengo%n04s 5360000000 se0nene ys 
Increase for the year 

Emergency or Surplus Fund 

Increase for the year 

Total membership 


Members written — Seer orrer ee Terr rrr 





Issues an absolute Policy for a definite amount. Policies from $1000 
to $20,000. PAYS ONE-HALF THE POLICY IN CASH IN CASE OF 
TOTAL AND PERMANENT DISABILITY. Ovsts only about one-half 
as much as old line insurance. Co-partnership policies issued for the 
benefit of surviving members of firm. Creditor policies issued. 





G. A. LITCHFIELD, Sec’y. 
E. S. LITCHFIELD, 


Pres’t. 


WILLARD MARCY, 


W. G. CORTHELL, Treas. Ass’t Treas. 
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THE 





abide ‘Mutual Accident Company. 


Girard Building, = = Philadelphia. 


ROBERT P. DECHERT, President. 


B. K. JAMISON, Treasurer, ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY, 


Paip-up Casu CAPITAL, $100,000, 


Special Indemnity for Loss of Sight or Limbs, 


GEORGE FISHER, President. H. P. PIPER, Vice-Presid 


W. C. RANF.IN, Secretary. H. N. 


RENO, Su; 





_— PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


LIFE and ACCIDENT INSURANCE. 


Gro, W. BEAv 


BENNET, Gen. Sup’t. 


Gro. A. Moore, Pres’t. ER, Vice-Pres’t. 
J. N. Patton, Sec’y. Tuos. 
H. F. Banp, Ass’t. Supt. 
Paid on account of Policyholders, - - over $4,300,000.00. 
Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS, 


- CoMpawsen STATEMENT, JULY Ist, 1890, OF rHE 
ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO. 
Q. A. RANDALL, Pres. 


The only Life Insurance 


J. P. CHILDS, Sec’y. 


CN DEN Ty, BOO s.0 50 os cca tipad ices nor cdieeeds cease $25,696.26 
PD ENE SUNN 4 io oi nce ekcovaedssecne sesecsoenens 4°7,999.55 
RII 2s Sy tring Cote aE ean a SRG o Rae eaee eS $433,695.81 
Liabilities. . 
DOE BOO ONE URINE... 6 cic ccesccccecnceusscsees NONE. 
Te TET Cre TCC ETT eT Tere $475.49 
Reserve for Losses adjusted and in course of Adjustment .8,500. 10 
OIE NR N.ocsendceeunws-eo beineceeb anaes $8,975.59 
Is 5 a tab als Wee ao eee ee Eke Nabe aed ee oe bed $424,720.22 


Gain in Assets since January 1, 1890, $158,191.82. 


WT ORTH PACIFIC INSURANCE CO. 


OF TACOMA, WASH. 








Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 


ness men of Tacoma. 
Surplus lines written on acceptable risks, 
Applications for insurance and for statements and lists of stockholders must 
be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





ao SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— § 


NEW YORK ACCIDENT INSURANCE CO, 


The Best Company! The Best Policy ! The Best Agents! 


Address, CHARLES T. HOPPER, ‘Ss retary 


96 BROADWAY, NEW York, 


Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 
Reliable Agents who can secure good risks will be given excl 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTERES' 
Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


sive territory 
on all their 


business. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS 
No LIABILITIES. 


LAWS. 
10,000 MEMBERS WRITTEN. 
Permission to use name of order granted May 12, 1887, and the only Insura 


which has that permission, and which files annually its report with 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
Insurance Department. 


e Organization 
h 


PAYs ITS CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 


ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MASS. 





S. T. Jossetyn, Sec. 
H, W. Yates, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, -  - - 


ry Popp.eton, Pres. 


Brown, Vice-Pres. A Solid Nebraska Company. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS, 
C. D, WoopworTH, 
J. S. Corzins, 


E, L, Stons. 


J. J. Brown. 
S. T. JossELyn 


A. J. Poprteton. 
J. H. Mitvarp. 
Wma. WALLACE. 


J. W. Gannett. 
H, W. Yares. 
N. A. Kunun, 








ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


GCAPSTAS. & «© "6S & = 
AND 


INDIANA INSURANCE COMPANY 


OF 


$150,000. 






INDIANAPOLIS. 












McGILLIARD & DARK, General Agents, 
(NDIANAPOLIS. - - - - - - « INDIANA 






Clallstedl JOS ‘ brunch pyr, hires o 


, ( 7 
_Lfur Spicliler 
; hyo , Foyer WCU A Vihly levi fp 72 Aabiaii 
J7 bortlavidt St 


Yl fees Jb/ / 


fo) SE 


>rring to 


the name of 


on 1 aia ate t - 
npsnire fire 


415 one of 


svery ye 
ould have been made. and 
thod to correct it. 


ay | veclohor (%, 


> 
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‘Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 


Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth’ Link 
P Sprinkler into over one thousand establishments, 
» we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
© tion, the elements of the Link Sprinkler, viz.: It 
© must be possible to open and clean each Sprinkler 
© at will, to determine the condition of the seat, water, 
F etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 
WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


NORTHERN 


ASSURANCE COMPANY 
OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 
88 PINE STREET, - - - NEW YORK. 








GEO. W. BABB, Jr., - = MANAGER. 


Claims Paid, over $600,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 





oo BENEETE « 
ASSOCIATION, 


JR SERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 





C.D. CRANE'S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





) QUICKEST LIGHTNING 
0 TO 


FIND, 
> WRITES 


MOST 
NAMES, 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


14 Cortlandt St., New York, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


NAMES 
ALPHABETICALLY 
ARRANGED, 





WRITES FOR THIRTEEN 
|. BLOCK YEARS’ 
INSURANCE, USE. 


PAPER AND 
BINDING 
FIRST CLASS. 





THE SPECTATOR. 











“HE CORRESPONDENCE OF INSURANCE 


MEN WHO ARE MASONS IS RE- 


SPECTFULLY SOLICITED BY THE UNITED 


STATES BENEVOLENT ASSOCIATION OF 
Counci, BuuFFs, IA. 
W. J. JAMESON, 


Secretary. 


ORGANIZED JANUARY 13, 1799. 
ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January 1, 1890 $1,144,316.12 


Unearned Premiums. -.-..--.---- $560,716.31 
Unpaid Losses and other Claims against “ter _ 88. 401.86 
E } 4 
| an , LO SED : 400,000.00 


BEE De vcsawannand ésceneus , pene 86,107.95 
$1,144,316.12 


LIABILITIES. 


J. H. DEWOLTF, President. EO, E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. . L. WATSON, Secretary. 

: Charles F. Wilson, Denver, 
ew Mexico; J. H. Norton, 


1 Francisco, 


Holger de Roode, Chicago, Manager Western Departmen 
Manager for Kansas, Colorado, Nebraska, Wyomir nd 
acksonville, Fia., General Agent Southern Department; 


lanager Pacific Coast Department. 





Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 














While the merchant sleeps his glass is at the mercy of the midnight 


marauder and assassin. 





E. F. Spence, President. 


OUTHERN CALIFORNIA 


LOS ANGELES, CAL. 


INS. CO, 


Main Business Office, 405 California St., San Francisco, Cal, 


Capital (fully paid up) 

SUMMING oat abc dvs esr oe dress ave ore Glek acaba ort in aaa wR gash sain ae 
Losses in process of adjustment, and all other liabilities 
Surplus as regards policyholders 

Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Harr. G 


Wesster, Witey & De Roope, General Agents, Chicag 


ee INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclon 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 81,000,000, 
Gross Assets, December 31, 128 
PE ieunconcuuncsausdveos 
Surplus as to Policyholders 


Losses paid since organization - - 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 


1890. 
ASSETS. 


Reserve for Losses under adjustment 
Reserved for all other CIAIMS . «occ ccccsccusccccccessccece 
Net 


Total 


Increase in Assets during the year...........--....- 
Increase in Keinsurance Reserve during the year 


Gain in Surplus during the year_.............-.... 


RUDOLPH GARRIGUE, President. HUGO SCHI 
CHARLES RUYKHAVER, Secretary. 


. INCORPORATED 1 as2. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St 
Cosi Gastel, « + « = - $4 
Assets, Jan. 1, 1890, . - $5 
Net Surplus, - - - . 158 
JAMES N. STONE, President. 

TACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary 

FRANK M. CRITTENDEN, Ass’t Secretary. 


Cuas, Rascuer. Mgr. W. L, Nrenorster, Gen’l Agt. 


< i RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


Main Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 4. I 


St, Paul Office: 242 Endicott Building, Kansas City Office : Room 605 Baird Building 


Publish Insurance Maps of all the Principal Cities in the N 





